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Source: LSEG Datastream and © Yardeni Research.

Figure 2
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS 2-YEAR
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research, and The Conference Board.
Figure 4
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MONETARY AGGREGATES: M2 NOMINAL VS REAL GROWTH
(yearly percent change)
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Source: LSEG Datastream and © Yardeni Research.
* M2 divided by personal consumption expenditures deflator.
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Source: LSEG Datastream and © Yardeni Research.
* Federal funds effective rate minus CPI inflation rate.

Figure 6
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
* Nonfarm payrolls times average weekly hours times average hourly earnings in total private industries times 52.
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UNEMPLOYED WORKERS IN THE UNITED STATES
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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CIVILIAN LABOR FORCE PARTICIPATION RATE
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Source: LSEG Datastream and © Yardeni Research.
* Civilian labor force divided by working-age population.
Figure 12
34
UNEMPLOYMENT RATES: ADULTS VS TEENS
(percent, sa, monthly) 32
30 J|—— Teen Unemployment Rate, 16-19 years old (Nov = 11.4) [ 30
—— Adult Unemployment Rate, 20+ years old (Nov = 3.4)
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Supply: Labor Force (Nov = 168.3)
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* Job openings pushed ahead by one month.
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Figure 15
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HOURLY EARNINGS: ALL, LOWER- WAGE WORKERS
(yearly percent change,
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Source: LSEG Datastream and © Yardeni Research.
* Production & nonsupervisory workers.
Figure 16
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REAL GDP DIVIDED BY REAL GDI
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Source: LSEG Datastream and © Yardeni Research.
* Gross Domestic Income.
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