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Source: LSEG Datastream and © Yardeni Research.

Figure 2
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(percent)
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Source: LSEG Datastream and © Yardeni Research.
* Includes high-tech equipment, software, and R&D.
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
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Figure 6
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NONFARM BUSINESS PRODUCTIVITY GROWTH CYCLE
(20-quarter percent change, annual rate)
Nonfarm Business Productivity Growth Cycle (Q3-2023 = 1.7)
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Source: LSEG Datastream and © Yardeni Research.
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Source: LSEG Datastream and © Yardeni Research.
Figure 8
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Source: LSEG Datastream and ® Yardeni Research, and Bureau of Labor Statistics.
* Using nonfarm business price deflator.



Figure 9
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Source: LSEG Datastream and © Yardeni Research, and Bureau of Labor Statistics.
* Personal consumption expenditures deflator.
Figure 10
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UNEMPLOYMENT RATE VS PRODUCTIVITY GROWTH CYCLE
(percent)
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Source: LSEG Datastream and © Yardeni Research.
* 20-quarter annualized productivity growth rate in nonfarm business productivity.
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Source: LSEG Datastream and © Yardeni Research.
Figure 12
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MISERY INDEX VS CONSUMER SENTIMENT INDEX
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* Using personal consumption expenditures deflator.
Figure 14
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Source: LSEG Datastream and © Yardeni Research.
*Annual average of usage in millions per barrels per day times 42 gallons/barrel times 365 days divided by number of households.
Blue series show implied gasoline outlays per household at retail prices of $1-$4 per gallon.
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