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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel, daily)

11/7

Latest (81.61)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 1.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX: METALS*
(daily, 1967=100)

11/7

Latest (990.9)

200-day moving average
* Includes copper scrap, lead scrap, steel scrap, tin, and zinc.

Source: Haver Analytics.
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Figure 2.
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COPPER FUTURES PRICE*
(cents per pound)

11/7

Latest (367)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 3.
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S&P 500 SECTORS PERFORMANCE: 2023
(percent change ytd)

Consumer Discretionary (27.9)
Consumer Staples (-6.4)
Energy (-4.7)
Financials (-2.0)
Health Care (-5.7)
Information Technology (43.0)
Materials (-1.1)
Industrials (2.8)
Real Estate (-7.4)

Communication Services (43.4)

Utilities (-13.3)

Latest data thru: 11/07/23

Source: Standard & Poor’s.
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S&P 500 Index (14.0)
S&P 500 Sectors

Figure 4.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 ELECTRICAL COMPONENTS & EQUIPMENT STOCK PRICE INDEX*
(AME EMR ETN GNRC ROK)

Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 ELECTRICAL COMPONENTS & EQUIPMENT ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (26.2)
2012 (5.4)
2013 (6.5)
2014 (9.0)
2015 (-8.7)
2016 (-3.1)
2017 (2.6)
2018 (21.6)
2019 (9.9)

2020 (-14.6)
2021 (26.2)
2022 (14.8)
2023 (6.3)
2024 (12.4)

Latest data thru 11/02/23

Figure 6.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

S&P 500 ELECTRICAL COMPONENTS & EQUIPMENT PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates
Forward profit margin* (16.4)

Figure 7.
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S&P 500 ELECTRICAL COMPONENTS & EQUIPMENT VALUATION

11/2

Forward P/E* (19.5)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
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Figure 8.
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US MIDWEST DOMESTIC HOT-ROLLED COIL STEEL
(US$/Ton)

11/7

Latest (885.00)

Source: Wall Street Journal.
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Figure 9.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 STEEL STOCK PRICE INDEX*
(NUE STLD)

Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 STEEL ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (100.0)
2012 (-45.5)
2013 (-48.2)
2014 (61.0)
2015 (-20.3)
2016 (25.8)

2017 (55.4)
2018 (100.0)
2019 (-44.5)
2020 (-22.1)
2021 (100.0)
2022 (28.1)
2023 (-36.9)
2024 (-33.8)

capped at 100% due to extreme values.Latest data thru 11/02/23

Figure 11.

80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
8

10

12

14

16

18

20

22

24

8

10

12

14

16

18

20

22

24

US MOTOR VEHICLE SALES*
(million units, saar)

Oct

Latest (15.7)

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 12.
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DOMESTIC AUTO INVENTORY/SALES RATIO*
(month’s supply)

Sep

Latest (1.1)

* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 13.
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