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DISPOSABLE PERSONAL INCOME
(trillion dollars, saar, ratio scale) Sep

Disposable Income
Nominal (20.3)
Real* (16.8)

* Using Personal Consumption Expenditures Deflator.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 1.
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AGGREGATE WEEKLY HOURS: TOTAL PRIVATE INDUSTRIES
(billion hours)

Sep

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 2.
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REAL AVERAGE HOURLY EARNINGS
PRODUCTION & NONSUPERVISORY WORKERS*

(2017 dollars per hour, ratio scale)

1.2% Growth Path From Dec 1994

* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.
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Figure 3.
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US HOUSEHOLDS*: NET WORTH
(trillion dollars, ratio scale)

Q2

Net Worth (154.3)

* Sector includes domestic hedge funds, private equity funds, and personal trusts.
Source: Federal Reserve Board Financial Accounts of the United States.

yardeni.com

Figure 4.
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US HOUSEHOLDS*: NET WORTH
(as a ratio of disposable personal income)

Q2

* Sector includes domestic hedge funds, private equity funds, and personal trusts.
Source: Federal Reserve Board Financial Accounts of the United States and Bureau of Economic Analysis.
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Figure 5.
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LEVEL OF HOUSEHOLD NET WORTH  BY GENERATIONS
(trillion dollars, sa)

Q2

Net Worth
By Generations

Silent (18.5)
Baby Boomer (77.1)
GenX (42.0)
Millennial (8.3)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 6.
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LIVE BIRTHS
(millions, 12-month sum)

Jun

* Ages shown for each group are as of 2023. Annual data thru 1972, monthly data from 1973.
Source: National Center for Health Statistics, National Vital Statistics.

Greatest Generation
1910-1927

96-113 yrs old
47 million

Silent Generation
1928-1945

78-95 yrs old
52 million

Baby Boomers
1946-1964

59-77 yrs old
76 million

Gen X
1965-1980

43-59 yrs old
55 million

Gen Y
Millenials
1981-1996

28-42 yrs old
62 million

Gen Z
1997-2010

13-26 yrs old
57 million

Gen Alpha
2011-2024
4-12 yrs old
28 million
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Figure 7.
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WORKING-AGE POPULATION*,: IN & OUT OF LABOR FORCE(millions, nsa)

Sep

Senior Citizens
Civilian Noninstitutional Population (58.6)
Labor Force (11.4)
Not in Labor Force (47.2)

Source: Bureau of Labor Statistics.
* Civilian noninstitutional population.
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Figure 8.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

Sep

PCED
Headline (3.4)
Core* (3.7)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Figure 9.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

Sep

PCED Excluding Rent
Headline Ex Rent (2.8)
Core Ex Rent (3.0)

Source: Bureau of Economic Analysis.
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Figure 10.
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CPI & PCED* CORE SERVICES EX HOUSING
(yearly percent change)

Sep

PCED: Core Services Ex Housing  (4.3)
CPI Services Ex Energy & Shelter** (3.6)

* Personal consumption expendicures deflator.
** Rent of shelter includes rent of primary residence (tenant rent), owners’ equivalent rent, and lodging away from home.

Source: Bureau of Economic Analysis.
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Figure 11.
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PERSONAL CONSUMPTION EXPENDITURES: ADMISSIONS TO SPECIFIED
SPECTATOR AMUSEMENTS*

(yearly percent change)
Sep

* Includes motion picture theaters, live entertainment excluding sports, spectator sports
Source: Bureau of Economic Analysis.
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Figure 12.
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