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Figure 1
9000
S&P 500 STOCK PRICE INDEX: MARKET-WEIGHT VS EQUAL-WEIGHT
(daily)
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NASDAQ COMPOSITE & MOVING AVERAGES
(daily)
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Source: LSEG Datastream and © Yardeni Research.



Figure 3
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CITIGROUP ECONOMIC SURPRISE INDEX
(percent, daily)
—— Citigroup Economic Surprise Index (Oct 27 = 63.7)
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Source: LSEG Datastream and © Yardeni Research.
Figure 4
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10-YEAR US TREASURY BOND YIELD
(percent, monthly)
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Figure 5
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I US TREASURY BOND YIELD & NOMINAL GDP GROWTH
= 10-Year US Treasury Yield (Sep = 4.38)
- Nominal GDP, yearly percent change, quarterly (Aug = 6.3)
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Figure 6
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PERSONAL INCOME: PROPRIETORS' INCOME, RENTAL INCOME & RECEIPTS ON ASSETS
(trillion dollars, saar)
= |nterest Income (Q3 2023 = 1.8)
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Figure 7

0.60 0.60
PERSONAL CONSUMPTION EXPENDITURES: GOODS/SERVICES
(trillion 2017 dollars, ratio, monthly)
- Real PCE Goods Divided By Services (Sep = 0.5)
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Figure 8
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NATIONAL AND REGIONAL COMPOSITE M-PMis
(ex Dallas, sa, monthly)
- Regional Composite* (Oct = -4.6) <<< - 80
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Source: LSEG Datastream and © Yardeni Research.
* Average of Philadelphia, Kansas City, New York, and Richmond regional Fed surveys.



Figure 9
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GASOLINE FUTURES PRICE
(dollars per gallon)
—— Gasoline Futures, nearby (Oct 27 = 2.31)
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Figure 10

EXPECTED INFLATION: SRC VS FRBNY CONSUMER SURVEYS

—— SRC One-Year Ahead (Oct = 4.2)
FRBNY One-Year Ahead (Sep = 3.7)
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Figure 11
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)
- Headline (Sep = 3.4)
— Core* (Sep = 3.7)
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* Excluding food & energy prices.
Figure 12
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: GOODS
(yearly percent change)
= PCED Goods (Sep = 0.9)
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Figure 13

14 14
RSONAL CON PTION EXPENDITURES DEFLATOR: RENT
percent change)
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Source: LSEG Datastream and © Yardeni Research.
Figure 14
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR:
SERVICES EXCLUDING ENERGY & HOUSING
14.0 (yearly percent change) | 14.0
—— PCED Services Less Energy & Housing (Sep = 4.3)
—— CPI Services Less Rent of Shelter (Sep =2.8)
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