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Excluding construction.
Source: Netherlands Bureau for Economic Policy Analysis.
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Excluding construction.
Source: Netherlands Bureau for Economic Policy Analysis.
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* Average of Brent crude oil nearby futures price and CRB raw industrials index (multiplied by 2 and divided by 10).
Source: The Commodity Research Bureau and Haver Analytics.
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* Times 2 divided by 10. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures price.
Source: The Commodity Research Bureau and Haver Analytics.
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* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.
Source: Commodity Research Bureau and Wall Street Journal.
Figure 6.
800 2000
EMERGING MARKETS MSCI STOCK PRICE INDEX (in dollars) & -
INDUSTRIALS COMMODITY PRICE INDEX i
(daily) |
1500
600 Emerging Markets i
MSCI Stock Price Index -
(in dollars) i
* '“ 10/20
: CRB Raw Industrials / \ P *" ‘\ — 1000
Spot Price Index* / " 10/20
e nd (R ’ _
I \ _
400 — / f
" ',N‘l P; - 500
200 yardeni.com i 0
9510619719899 00T 01" 02 03 04 05 06107 08 00T 10111112 13114 a5 T 16T 17118 T a9 20 21 122 T 23T 24 125
* |ncludes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Source: JP Morgan, S&P Global, and Haver Analytics.
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Source: China National Bureau of Statistics and Haver Analytics.
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Source: China National Bureau of Statistics.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission and Haver Analytics.
Figure 11.

12 12
1l EUROZONE: CONSUMER PRICE INDEX i
117 (yearly percent change) s
10 — 10
9 -9
g Eurozone CPI [ o
] —— Headline (4.3) i
7 — Core* (4.5) -
6 -6
5 -5
] sen |
4 PlLa
3] ECB'’s Inflation Target —3
2 TRTTIRTrrrny 20 T390 ' SRV A 3 YW Y A8 4 .V AN PITITRY [TRPITYY 'TPTRTSITISY SATTPTTIITIS TSP rR TR SRPS PRI 4 TP [ T T TP -2
1 -1
0 0

W \J
1 ] V v yardeni.com [ 1
9899 000102 03 04l o5 o6 07 080010 111213 14T 15T a6 T 17 18T 1020 T 21 T2 T 23124
* Excluding energy, food, alcohol, and tobacco.
Source: Statistical Office of the European Communities.
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* Tota Private Sector includes Households (including non-profit institutions), Nonfinancial corporations, Other financial intermediaries, insurance
corporations, and pension funds.
**  Monetary Financial Ingtitutions (MFIs) exclude Euro System of Central Banks (ESCB) and Money Market Funds (MMFs).
***  QOthersinclude other financial intermediaries, insurance corporations, and pension funds.
Source: Haver Analytics and ECB.
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Source: Statistical Office of the European Communities.
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