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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* Includes computers, communications and semiconductors.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* Not including food services.
** Excluding food services and building material and garden equipment and supplies dealers

Source: Bureau of the Census.
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Source: Bureau of the Census and Bureau of Economic Analysis.
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* Manufacturing and trade sales.
**  S& P 500 revenues equals S& P 500 revenues per share multiplied by the S& P 500 divisor for each quarter multiplied by 4.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census, Bureau of Economic Analysis, and Standard & Poor’s.
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* S&P quarterly data, not per share. Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
**  Manufacturing and trade sales.
Source: Standard & Poor’s and Census Bureau.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Source: Census Bureau.
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Source: Bureau of Economic Analysis.
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* Manufacturing inventories are finished goods inventories.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Census Bureaul.
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140 140
MANUFACTURING & TRADE SALES PRICE DEFLATOR |
(2017 = 100)

130 — 130
i Ju |
120 — 120

All Industries (123.5)

110 — 110
100 — 100
90— — 90
80— — 80
20 yardeni.com 20
9798 1a9 00010203l 0405 06 0708l 0ol 10T 111213 14l 15T 1611718 10T 20T 21 T2 T 231 24

Source: Bureau of Economic Analysis.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Source: |/B/E/S data by Refinitiv.
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