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US REAL GDP
(trillion 2017 dollars, saar, ratio scale) Q2

Latest (22.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers in red (black) are months of recessions
(expansions).
Source: Bureau of Economic Analysis.
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Figure 1.
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(yearly percent change)

Q2

Latest (2.4)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 2.
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PRIVATE RESIDENTIAL INVESTMENT: STRUCTURES
(billions of 2017 dollars, saar, ratio scale)

Q2

Residential (710.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 3.

59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
0

200

400

600

800

0

200

400

600

800

PERSONAL CONSUMPTION EXPENDITURES: MOTOR VEHICLES & PARTS
(billion 2017 dollars, saar)

Q2

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 4.
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HOUSING STARTS
(million units, saar)

Aug

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 5.
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US MOTOR VEHICLE SALES*
(million units, saar)

Sep

Latest (15.7)

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 6.
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US INDUSTRIAL PRODUCTION: HIGH TECH EQUIPMENT
(2017=100)

Aug

Industrial Production of
High Tech Equipment

Total*
Communications Equipment
Computer & Peripheral
Semiconductors &
Other Electronic
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* Includes computers, communications and semiconductors.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 7.
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CONSUMER PRICE INDEX
(yearly percent change)

Sep

Source: Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 8.
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HOME MORTGAGE BORROWING
(billion dollars, 4-quarter sum)

Q2

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board, Flow of Funds Accounts.
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Figure 9.
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Total

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board, Flow of Funds Accounts.

Figure 10.
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Source: Federal Reserve Board.

10-Year Treasury
Bond Yield (4.71)
TIPS Yield (2.33)
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Figure 11.
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CORPORATE CASH FLOW
(billion dollars, saar ratio scale)

Q2

Tax-Reported Depreciation*** (2115.8)

Economic Depreciation** (2457.3)

Corporate
Cash Flow* (3203.4)

* After-tax undistributed corporate profits with IVA plus capital consumption allowance (i.e., tax-reported deprecation), which is equal to consumption
of fixed capital (i.e., economic depreciation) plus the capital consumption adjustment (CCAdj).

** Consumption of fixed capital.
*** Capital consumption allowance (i.e., tax-reported depreciation).

Source: Bureau of Economic Analysis.
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Figure 12.
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US HOUSEHOLDS*: NET WORTH
(trillion dollars, ratio scale)

Q2

Net Worth (154.3)

* Sector includes domestic hedge funds, private equity funds, and personal trusts.
Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 13.
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PRODUCTIVITY* GROWTH:
5-YEAR SPANS

(20-quarter percent change, annual rate)

Q2

Latest (1.6)

The Great Inflation

* Nonfarm business.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 14.
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