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NFIB SMALL BUSINESS SURVEY & JOLTS: JOB OPENINGS

Sep

Aug

Small Business
with Job Openings*
(percent) (43.0)

JOLTS: Job Openings 
(millions) (9.6) 

 

Source: National Federation of Independent Business and Bureau of Labor Statistics.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

* First month of every quarter from 1974 to 1986, then monthly.
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Figure 1.
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PERSONAL CONSUMPTION EXPENDITURES: TOTAL, GOODS & SERVICES
(trillion dollars, saar, ratio scale)

Aug

Consumption
Total (18.7)
Goods (6.2)
Services (12.5)

Real Consumption
Total (15.5)
Goods (5.4)
Services (10.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 2.

Page 3 / October 10, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
20

30

40

50

60

70

80

90

100

110

120
130

20

30

40

50

60

70

80

90

100

110

120
130

LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale)

Aug

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 3.
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TOTAL NONFARM PAYROLLS
(millions, sa, ratio scale)

Sep

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 4.
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TREASURY YIELDS
(percent)

10/6
30-Year (4.9)
10-Year (4.8)

Source: Federal Reserve Board.

yardeni.com

Figure 5.
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CONSUMER PRICE INDEX
(yearly percent change)

Aug

CPI Excluding Shelter

Core Ex Shelter (2.2)
Headline Ex Shelter (1.9)

Source: Bureau of Labor Statistics and Haver Analytics.
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Figure 6.

Page 5 / October 10, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

1

2

3

4

5

6

7

8

9

US OBSERVED RENT INDEX
(yearly percent change)

Jun

CPI: Owners’ Equivalent Rent (7.3)

CPI: Rent of Primary Residence (7.8)

Zillow Observed Rent Index
(10-months ahead) (3.1)

 

 

 

Source: Zillow and Bureau of Labor Statistics.
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Figure 7.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, daily)

10/6

Latest (-30)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 8.
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IRAN’S CRUDE OIL PRODUCTION & US PRESIDENTS
(million barrels per day)

May

Source: Energy Information Administration.
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Figure 9.
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US PETROLEUM PRODUCTS: GASOLINE SUPPLIED
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 09/29/23

2023 (8.3)
2022 (8.8)
2021 (9.2)

Source: US Department of Energy and Haver Analytics.
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Figure 10.
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ALL COMMERCIAL BANK LOANS
(yearly percent change)

9/27

All Bank Loans*
Commercial & Industrial (0.4)
Commercial Real Estate (6.8)
Residential Real Estate (5.2)
Consumer Loans (5.2)

* Includes domestically chartered commercial banks and foreign-related ones.
Source: Federal Reserve Board.
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Figure 11.
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ALL COMMERCIAL BANK LOANS
(yearly percent change)

Construction and Land Development (14.1)
Secured by Multi-Family Properties (14.4)
Secured by Nonfarm Nonresidential Properties (4.5)

Source: Federal Reserve Board, Table H.8.
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Figure 12.
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COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

9/27

Allowance for Losses
All Commercial Banks (188.2)
Large Domestic Banks (124.7)
Small Domestic Banks (63.7)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 13.
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