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FEDERAL FUNDS RATE
& BUSINESS CYCLE

(percent, weekly)

9/13

Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 1.
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Source: Federal Reserve Board.
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Figure 2.
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FEDERAL FUNDS RATE
(percent, daily) 9/25

Latest (5.38)

Source: Federal Reserve Board.
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Figure 3.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
.2

.6

1.0

1.4

1.8

2.2

2.6

3.0
3.4

.2

.6

1.0

1.4

1.8

2.2

2.6

3.0
3.4

 COMMERCIAL BANKS: COMMERCIAL REAL ESTATE LOANS
(trillion dollars, sa, ratio scale)

9/13

Commercial Real Estate
All Banks* (2.9)
Large Banks (0.9)
Small Banks (2.0)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 4.
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 COMMERCIAL BANKS: CONSTRUCTION & LAND DEVELOPMENT LOANS
(billion dollars, sa, ratio scale)

9/13Construction Loans
All Banks* (484.4)
Large Banks (133.4)
Small Banks (337.4)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 5.
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 COMMERCIAL BANKS: LOANS SECURED BY NONFARM NONRESIDENTIAL PROPERTIES
(trillion dollars, sa, ratio scale)

9/13Nonfarm Nonresidential Properties
All Banks* (1.8)
Large Banks (0.5)
Small Banks (1.2)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 6.
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 COMMERCIAL BANKS: LOANS SECURED BY MULTI-FAMILY PROPERTIES
(billion dollars, sa, ratio scale)

9/13

Multi-Family Properties
All Banks* (579.5)
Large Banks (231.6)
Small Banks (328.3)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 7.
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HOUSING STARTS & BUILDING PERMITS: MULTI-FAMILY
(thousands units, saar)

Aug

Multi-Family Housing
Starts (342.0)
Permits (594.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 8.
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HOUSING STARTS: MULTI-FAMILY BY REGIONS
(thousands units, saar)

Aug

Northeast (43.0)
Midwest (53.0)
South (155.0)
West (91.0)

Source: Census Bureau.
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Figure 9.

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-2

0

2

4

6

8

10

12

14

16

18

20

-2

0

2

4

6

8

10

12

14

16

18

20

RENT
(yearly percent change)

Rent
Zillow Index (Aug=3.2)
CPI Primary Residence (Aug=7.8)
ApartmentList (National) (Aug=-1.2)

Source: Zillow, ApartmentList, and Bureau of Labor Statistics.
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Figure 10.
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