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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
Figure 2.
8.8 8.8
8011 US FEDERAL GOVERNMENT OUTLAYS 80
72| (trillion dollars, 12-month sum, ratio scale) — 7.2
6.4 Aug 6.4
5.6 —5.6
—— Total (6.4)
4.8 — Health, Medicare, Income Security, — 4.8
Social Security, National Defense, and Net Interest (5.3)
4.0
—3.2
24
— 1.6
yardeni.com
RCANN U Py P Y S RGN P A RV P AR R ARG ARG R RS AU R A RO RS R AU SN D DU R D AP A O RS R R R g i ey
87°88'89'90791'92°93'94°95'96°97°98'99°'00°01°'02°03°04°05°06°07°08'09°10°11"12°13°14°15°16°17°18'19°20° 2172272324 25" 26
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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* Includes Health, Medicare, Income Security, Social Security, National Defense, and Net Interest.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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* Using 12-month sum at end of quarter.
** Total outlays less spending on goods & services.
Source: US Treasury Department and Bureau of Economic Analysis.
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* Total federal government spending (using 12-month sum at end of quarter) minus federal government spending in GDP (using 4 quarter sum).
Source: US Treasury Department and Bureau of Economic Analysis.
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