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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)
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PCED
Headline (3.0)
Core* (4.1)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATORS
(yearly percent change)
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PCED Components
Goods  (-0.6)
Housing Services (7.0)
Non-Housing Services (4.1)

Source: Bureau of Economic Analysis.
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Figure 3.
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Figure 4.
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RENT
(yearly percent change)

Rent
Zillow Index (Jul=3.6)
ApartmentList (National) (Apr=1.7)
PCE: Housing Services (Jun=9.3)

Source: Zillow, ApartmentList, and Bureau of Labor Statistics.
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Figure 5.
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CPI & PCED* CORE SERVICES EX HOUSING
(yearly percent change)
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PCED: Core Services Ex Housing  (4.1)
CPI Services Ex Energy & Shelter** (3.9)

* Personal consumption expendicures deflator.
** Rent of shelter includes rent of primary residence (tenant rent), owners’ equivalent rent, and lodging away from home.

Source: Bureau of Economic Analysis.
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Figure 6.
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PCED: SERVICES
(yearly percent change)
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Major PCED Services
Housing & Utilities (7.0)
Health Care (2.2)
Transportation Services (3.6)
Recreation Services (4.7)
Food Services & Accommodations (6.5)
Financial Services & Insurance (3.7)
Other Services (4.3)

Source: Bureau of Economic Analysis.
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Figure 7.

48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28
-10

-5

0

5

10

15

20

-10

-5

0

5

10

15

20

REAL GDP & GDP DEFLATOR
(yearly percent change)

Q2

GDP Deflator (3.6)
Real GDP (2.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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(yearly percent change)
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Real Personal Consumption Expenditures (2.4)
Personal Consumption Expenditures Deflator (3.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 9.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

8/18
Jul

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Mortgage Bankers of America.
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Figure 10.
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Figure 11.
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Figure 12.
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JOB OPENINGS

 

 

 

JOLTS: Job Openings
(millions) (Jun=9.6)

Jobs Plentiful*
(percent) (Jul=46.9)

Small Business
with Job Openings
(percent) (Jul=42.0)

Source: National Federation of Independent Business, Conference Board, and Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
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Figure 13.
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Figure 14.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 15.
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WAGE INFLATION MEASURES
(yearly percent change)

Jul

Average Hourly Earnings* (4.4)
Wage Growth Tracker** (5.7)
Employment Cost Index*** (4.6)

* All workers in private industry.  ** Three-month moving average of median wage growth.  *** Wages & salaries in private industry.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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REAL 10-YEAR TREASURY BOND YIELD vs 10-YEAR TIPS YIELD
(percent)

Jul

8/25

Real Bond Yield* (0.72)
10-Year TIPS Yield
(percent) (1.92)

* 10-year Treasury yield less yearly percent change in  CPI.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Bureau of Labor Statistics.
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Figure 18.
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COMMERCIAL BANKS: LOANS & LEASES
(yearly percent change, weekly)

8/16

Total Banks* (4.8)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 19.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 20.
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