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INDEX OF LEADING ECONOMIC INDICATORS
(2016=100, sa, ratio scale)

Jul
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Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicators to first month of recession.
Source: Bureau of Economic Analysis.
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Figure 1.
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LEADING ECONOMIC INDICATORS & M-PMI

Jul
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LEI
(yearly percent change) (-7.5)

M-PMI (46.4)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Institute for Supply Management.
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Figure 2.
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LEADING ECONOMIC INDICATORS & REAL GDP GOODS
(yearly percent change)

Q2

Leading Indicators (-7.5)
Real GDP Goods (3.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce, Bureau of Economic Analysis and Conference Board.
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Figure 3.
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LEADING ECONOMIC INDICATORS & REAL GDP SERVICES
(yearly percent change)

Q2

Leading Indicators (-7.5)
Real GDP Services (3.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Department of Commerce, Bureau of Economic Analysis and Conference Board.
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Figure 4.
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Figure 5.
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Source: Conference Board.
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Figure 6.
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COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Jul

11 14 17 7 15 8 15 18 2

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak to trough of coincident indicators.
Source: Bureau of Economic Analysis.
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Figure 7.
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COINCIDENT ECONOMIC INDICATORS & REAL GDP
(yearly percent change)

Jul

CEI (1.7)
Real GDP (2.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 8.
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COINCIDENT ECONOMIC INDICATORS & REAL GDP

Jul

Q2

CEI (1.7)
Real GDP: Goods (3.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board and Bureau of Economic Analysis.

yardeni.com

Figure 9.
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COINCIDENT ECONOMIC INDICATORS & REAL GDP

Jul
Q2

CEI (1.7)
Real GDP: Services (3.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board and Bureau of Economic Analysis.
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Figure 10.
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LAGGING ECONOMIC INDICATORS
(2016=100), ratio scale

Jul

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Conference Board.
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Figure 11.
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Figure 12.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Source: Zillow and Bureau of Labor Statistics.
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Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 14.
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Source: Bureau of Labor Statistics and Haver Analytics.
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Figure 15.
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Figure 16.
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S&P 500 OPERATING EARNINGS PER SHARE (I/B/E/S data by Refinitiv)
(yearly percent change)

Q2

Latest (-5.9)

*

*

* Due to extreme values, Q4-2008’s -65.2% is capped at -40%, Q4-2009’s +198.9% is capped at 90%.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv.
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Figure 17.
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Figure 18.
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Figure 19.
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  Source: I/B/E/S data by Refinitiv.
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Figure 20.
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