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US FEDERAL GOVERNMENT BUDGET DEFICIT
(as a percent of nominal GDP)

Q1

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 1.
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US FEDERAL GOVERNMENT EXPENDITURES & RECEIPTS
(as a percent of nominal GDP)

Q2

Q1

Expenditures (24.1)
Receipts (18.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 2.
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CONSUMER PRICE INDEX
(yearly percent change)

Jul

Latest (3.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 3.

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

8/18

10-YEAR US TREASURY BOND & TIPS YIELDS
(percent, daily)
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Source: Federal Reserve Board.

10-Year Treasury
Bond Yield (4.26)
TIPS Yield (1.94)
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Figure 4.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, daily)
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Latest (-66)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 5.
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US TREASURY 10-YEAR & 2-YEAR YIELDS
(percent, daily)
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Interest Rates
2-Year Yield (4.92)
10-Year Yield (4.26)

Source: Federal Reserve Board.
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Figure 6.
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