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* Anindex above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.

Figure 2.
70 0
CHINA OFFICIAL NONMANUFACTURING PURCHASING MANAGERS’ INDEX*
65— (Sa) - 65
— 60
— 55
50
45 45
407 China Official NM-PMI ' i %0
—— Nonmanufacturing (Jul=51.5)
35 -++- Services (Jul=51.5) 35
30 — 30
yardeni.com
& T T T T T T 2
2018 2019 2020 2021 2022 2023 2024
* Anindex above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation Logistics & Purchasing and Haver Analytics.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission.
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Source: CIPS, Reuters, and Haver Analytics.
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*

An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: Haver Analytics.
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Source: Citigroup.
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* Average of Brent crude oil nearby futures price and CRB raw industrialsindex (multiplied by 2 and divided by 10).
Source: The Commodity Research Bureau and Haver Analytics.
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* Times 2 divided by 10. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
**  Nearby futures price.
Source: The Commodity Research Bureau and Haver Analytics.
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Note: Blue shaded areas are first halves of each year.
Source: Citigroup.
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400 400
CITIGROUP ECONOMIC SURPRISE INDEX
] (percent) i
300 — 300
] US Minus Eurozone (192.1) i
200 — 7/31 200
100 - — 100
0 L L,
-100 —-100
yardeni.com
-200 o Tl T T T o T T T o T o T one T o e T oo Toma T oo T oo T oo Toro T oroa ] -200
2003 " 2004 " 2005 * 2006 ' 2007 " 2008 " 2009 ' 2010 " 2011 " 2012 " 2013 ' 2014 " 2015 " 2016 ' 2017 ' 2018 " 2019 ' 2020 ' 2021 " 2022 " 2023 ' 2024

Source: Citigroup.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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* |ncludes new single-family homes, new multi-family homes, and home improvements.
Source: Census Bureau.
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* Consumer Confidence Index survey.
** JOLTS.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board and Bureau of Labor Statistics.
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Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of the consensus estimates for current and next year.
Source: |/B/E/S data by Refinitiv.
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