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Figure 1.
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Source: Bureau of the Census.

Figure 2.
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Source: Bureau of the Census.

Figure 3.
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Figure 4.
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Latest data thru: 07/25/23

Source: Standard & Poor’s.
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S&P 500 Index (19.0)
S&P 500 Sectors

Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 SYSTEMS SOFTWARE STOCK PRICE INDEX*
(FTNT GEN MSFT NOW ORCL)

Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 SYSTEMS SOFTWARE ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)
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2024 (14.3)

Latest data thru07/20/23

Figure 7.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

S&P 500 SYSTEMS SOFTWARE NET EARNINGS REVISIONS*

Figure 8.
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S&P 500 SYSTEMS SOFTWARE VALUATION
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Forward P/E* (31.5)
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* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.

Figure 9.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 INTERACTIVE MEDIA & SERVICES*
(GOOG GOOGL META MTCH)

Figure 10.
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Source: I/B/E/S data by Refinitiv.

Figure 11.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

S&P 500 INTERACTIVE MEDIA & SERVICES NET EARNINGS REVISIONS*

Figure 12.
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* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.

Figure 13.
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