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YRI GLOBAL GROWTH BAROMETER*

7/24

* Average of Brent crude oil nearby futures price and CRB raw industrials index (multiplied by 2 and divided by 10).
Source: The Commodity Research Bureau and Haver Analytics.
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Figure 1.
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S&P GOLDMAN SACHS COMMODITY INDEX & YRI GLOBAL GROWTH BAROMETER

7/24

7/24

Goldman Sachs Commodity Index
(nearby futures price)

YRI Global Growth Barometer* 

 

* Average of Brent crude oil nearby futures price and CRB raw industrials spot price index (multiplied by 2 and divided by 10).
Source: Commodity Research Bureau, Standard & Poor’s, and Haver Analytics.
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Figure 2.
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7/24

COMMODITY PRICES: INDUSTRIAL vs CRUDE OIL

7/24

CRB Raw Industrials
Spot Price Index*
Brent Crude Oil Futures Price**
(dollars per barrel)

* Times 2 divided by 10. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures price.

Source: The Commodity Research Bureau and Haver Analytics.
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Figure 3.
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YRI GLOBAL GROWTH BAROMETER* & TRADE-WEIGHTED DOLLAR

7/24

Global Growth Barometer*

JP Morgan Nominal
Broad Effective Exchange Rate 

 

* Average of Brent crude oil nearby futures price and CRB raw industrials spot price index (multiplied by 2 and divided by 10).
Source: Federal Reserve Board, Commodity Research Bureau, and Haver Analytics.
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Figure 4.
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S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
(daily)

7/24

7/25

Goldman Sachs
Commodity Index
(nearby futures price)

JP Morgan Nominal
Broad Effective
Exchange Rate 

 

Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Figure 5.
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US PURCHASING MANAGERS INDEXES
(Final & Flash Estimates*)

US PMIs (sa)

Nonmanufacturing (Jul=52.4)
Manufacturing (Jul=49.0)

* An index above (below) 50 indicates an increase (decrease) in activity.
Source: S&P Global and Haver Analytics.

yardeni.com

Figure 6.
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EUROZONE PURCHASING MANAGERS INDEXES
(Final & Flash Estimates*)

Manufacturing ( (Jul=42.7)
Nonmanufacturing ( (Jul=51.1)

* An index above (below) 50 indicates an increase (decrease) in activity.
Source: S&P Global and Haver Analytics.
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Eurozone PMIs (sa)

Figure 7.
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EUROZONE MANUFACTURING PURCHASING MANAGERS
FINAL & FLASH ESTIMATES*

Manufacturing PMIs
Eurozone (Jul=42.7)
Germany (Jul=38.8)
France (Jul=44.5)
Italy** (Jun=43.8)
Spain** (Jun=48.0)
UK** (Jul=46.5)

* An index above (below) 50 indicates an increase (decrease) in activity.
** Flash estimates not available for Italy and Spain.

Source: HSBC, S&P Global, and Haver Analytics.
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Figure 8.
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EUROZONE NON-MANUFACTURING PURCHASING MANAGERS
FINAL & FLASH ESTIMATES*

Non-Manufacturing PMIs
Eurozone (Jul=51.1)
Germany (Jul=52.0)
France (Jul=47.4)
Italy** (Jun=52.2)
Spain** (Jun=53.4)
UK** (Jun=53.7)

* An index above (below) 50 indicates an increase (decrease) in activity.
** Flash estimates not available for Italy, Spain, and UK.

Source: S&P Global and Haver Analytics.
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Figure 9.
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JAPAN PURCHASING MANAGERS INDEX
 (Final & Flash Estimates*)

Jul

* An index above (below) 50 indicates an increase (decrease) in activity.
Source: S&P Global and Haver Analytics.
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Figure 10.
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7/13
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

MSCI FORWARD REVENUES PER SHARE (in local currency)*
(analysts’ average forecasts, ratio scale)

Developed World ex-US
Emerging Markets
(divided by 25 for scaling)
United States

Figure 11.
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MSCI FORWARD REVENUES PER SHARE*
(indexed to 0 at 1-19-2006)

7/13

All Country World (58.5)
Emerging Markets (75.0)
EMU (21.9)
Japan (17.1)
UK (19.3)
US (116.8)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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Figure 12.
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CHINA MSCI STOCK PRICE INDEX & COPPER FUTURES PRICE

7/24

 

 

China MSCI
Stock Price Index
(in yuan)

Copper Futures Price*
(cents per pound)

* Nearby futures contract.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Figure 13.
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CONSUMER CONFIDENCE INDEX
(1985=100, sa)

Jul

Total Index (117.0)
Current Conditions (160.0)
Expectations (88.3)

Source: The Conference Board.
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Figure 14.
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JOB OPENINGS & JOBS PLENTIFUL

Jobs Plentiful*
(percent) (Jul=46.9) 

Job Openings** 
(millions) (May=9.8) 

Source: The Conference Board and Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
** JOLTS.
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Figure 15.
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CONSUMER CONFIDENCE SURVEY: UNEMPLOYMENT RATE & JOBS AVAILABILITY

Jul

Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Jobs Hard To Get
(percent saying so)

Unemployment
Rate
(percent) 

 

* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.

Source: The Conference Board and Bureau of Labor Statistics.
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Figure 16.
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