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EUROZONE: RETAIL SALES EXCLUDING AUTOMOBILES & MOTORCYCLES
(2015=100, sa, ratio scale)

May

Source: Statistical Office of the European Communities.
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Figure 1.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Jun

Q1

Real GDP
(yearly percent change) (1.0)

Economic Sentiment Indicator*
(long-term average=100, sa) (95.3) 

 

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission and Haver Analytics.
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Figure 2.
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CHINA: REAL GDP

Q2

Percent Change

q/q, saar (-1.8)
y/y (6.3)

Source: China National Bureau of Statistics and Haver Analytics.
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Figure 3.
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CHINA RETAIL SALES & CPI
(yearly percent change)

Jun

CPI (Jun=0.0)
Retail Sales (Jun=3.1)

Real Retail Sales* (Jun=3.1)

* Yearly percent change in retail sales minus yearly percent change in CPI.
Source: China National Bureau of Statistics.
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Figure 4.
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US MERCHANDISE IMPORTS
(billion dollars, saar)
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Nominal
Real
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Source: Bureau of the Census.

Figure 5.
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WEST COAST PORTS CONTAINER TRAFFIC* & MERCHANDISE IMPORTS

Jun

May

 

 

Real Merchandise Imports
(billions dollars, saar)

Inbound
(TEUs, millions
12-month sum)

* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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Figure 6.
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RETAIL SALES
(trillion dollars, saar)

Jun

May
Retail Sales

Total Retail Sales (7206.6)
Excluding Building Materials &
Food Services (5642.0)

Personal Consumption Expenditures
PCE: Goods (6053.3)

Source: Bureau of the Census and Bureau of Economic Analysis.
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Figure 7.
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REAL RETAIL SALES*
(trillion dollars, saar)
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Retail Sales
Total Retail Sales
Excluding Building Materials &
Food Services

Personal Consumption Expenditures
PCE: Goods

* Divided by CPI Goods.
Source: Bureau of the Census and Bureau of Economic Analysis.
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Figure 8.
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ENPLANEMENT FOR US AIR CARRIER INTERNATIONAL
SCHEDULED PASSENGER FLIGHTS

(millions, sa)
Mar

Source: US Department of Transportation, Bureau of Transporation Statistics.
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Figure 9.
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YRI GLOBAL GROWTH BAROMETER*

7/14

* Average of Brent crude oil nearby futures price and CRB raw industrials index (multiplied by 2 and divided by 10).
Source: The Commodity Research Bureau and Haver Analytics.
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Figure 10.
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23

24 25S&P 500 OPERATING EARNINGS PER SHARE & YRI FORECASTS
(dollars per share, ratio scale)

Q1

Latest data thru 07/13/23yardeni.com

I/B/E/S Actual EPS
EPS* (220.43)

YRI Forecasts
2023 (225.00)
2024 (250.00)
2025 (270.00)

Consensus Forecasts
2023 (217.28)
2024 (244.74)
2025 (273.51)

* Four-quarter trailing sum of operating earnings per share.
Source: I/B/E/S data by Refinitiv.

Figure 11.
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S&P 500 OPERATING EARNINGS PER SHARE: FORWARD & ACTUAL
(I/B/E/S data by Refinitiv)

(dollars per share, ratio scale)

Q1
7/13

Earnings Per Share

Operating** (4Q sum) (220.43)
Forward* (232.07)

YRI Forward
Earnings Forecast

2023 (250.00)
2024 (270.00)
2025 (290.00)

* Time-weighted average of consensus operating earnings estimates for current and next year. Monthly through March 1994, then weekly.
** From S&P until Q4-1993, then from I/B/E/S data by Refinitiv.

Source: I/B/E/S data by Refinitiv.
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Figure 12.
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MEGACAP-8* STOCKS FORWARD P/E
(weekly)

7/14

Latest** (31.2)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
** Market cap divided by aggregate forward consensus expected operating earnings.

Source: I/B/E/S data by Refinitiv.
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Figure 13.
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7/14

MARKET CAP: S&P 500 WITH & WITHOUT MEGACAP-8*
(trillion dollars, ratio scale, weekly)

S&P 500 Market Cap
Total (37.6)
S&P 500 ex-MegaCap-8 (27.3)
MegaCap-8 (11.5)

yardeni.com

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
Source: Standard & Poor’s and Yardeni Research Inc.

Figure 14.
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MEGACAP-8*: MARKET CAP SHARE OF S&P 500
(percent, weekly) 7/14

Latest (27.3)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Figure 15.
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MEGACAP-8* vs S&P 500 FORWARD PROFIT MARGIN
(percent)

7/14

Forward Profit Margin**
MegaCap-8 (19.5)
S&P 500 (12.4)
S&P 500 ex-MegaCap-8 (11.6)
MegaCap-8 ex-AMZN (26.7)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
** Aggregate forward consensus expected operating earnings as a percentage of aggregate forward consensus expected revenues.

Source: I/B/E/S data by Refinitiv.
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Figure 16.
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MEGACAP-8*: FORWARD PROFIT MARGIN
(percent)

7/14

Alphabet (24.2)
Amazon (3.7)
Apple (26.0)
Meta (27.0)

Microsoft (35.2)
Netflix (16.2)
Nvidia (47.1)
Tesla (12.7)

* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, Nvidia, and Tesla. Both classes of Alphabet are included.
Note: Time-weighted average of the consensus estimates for current year and next year. .
Source: I/B/E/S data by Refinitiv.
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Figure 17.
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