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Source: Statistical Office of the European Communities.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission and Haver Analytics.

Page 3/ July 19, 2023/ Chart Collection for Morning Briefing Y ardeni Research, Inc.
www.yar deni.com



Figure 3.
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Source: China National Bureau of Statistics and Haver Analytics.
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* Yearly percent change in retail sales minus yearly percent changein CPI.
Source: ChinaNational Bureau of Statistics.
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Source: Bureau of the Census.
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* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Bureau of Economic Analysis.
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Source: Bureau of the Census and Bureau of Economic Analysis.
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* Divided by CPI Goods.
Source: Bureau of the Census and Bureau of Economic Analysis.
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Source: US Department of Transportation, Bureau of Transporation Statistics.
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* Average of Brent crude oil nearby futures price and CRB raw industrialsindex (multiplied by 2 and divided by 10).
Source: The Commodity Research Bureau and Haver Analytics.
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* Four-quarter trailing sum of operating earnings per share.

Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of consensus operating earnings estimates for current and next year. Monthly through March 1994, then weekly.
**  From S&P until Q4-1993, then from I/B/E/S data by Refinitiv.
Source: |/B/E/S data by Refinitiv.
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
**  Market cap divided by aggregate forward consensus expected operating earnings.
Source: |/B/E/S data by Refinitiv.
Figure 14.
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
Source: Standard & Poor’sand Y ardeni Research Inc.
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
**  Aggregate forward consensus expected operating earnings as a percentage of aggregate forward consensus expected revenues.
Source: |/B/E/S data by Refinitiv.
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, Nvidia, and Tesla. Both classes of Alphabet are included.

Note: Time-weighted average of the consensus estimates for current year and next year. .
Source: |/B/E/S data by Refinitiv.
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