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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System.
Page 3/ July 17, 2023/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 3.

26 26
4| TOTAL DEPOSITS PI__U_S TOTAL MONEY_MARKET MUTUAL FUNDS -
o4 (trillion dollars, sa, ratio scale) | o4
| 715 i
22 — — 22
20— . - 20

All Commercial Banks:
1 Total Deposits + i
| Money Market Mutual Funds (22.8) |
18 18
16 — - 16
14 — - 14
12 — 12
10— — 10
yardeni.com
8 Toom T oo T oo Voo T ooio Toora Toona T ooz T oone T oo oo Tomia T oo Voo T ocon T ooon T ocon T ooom | 8
2007 ' 2008 * 2009 * 2010 ' 2011 " 2012 " 2013 " 2014 " 2015 " 2016 © 2017 © 2018 " 2019 2020 ' 2021 ' 2022 ' 2023 © 2024 " 2025 * 2026
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System.
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Source: Federal Reserve Board Financia Accounts of the United States, Distributional Financial Accounts (DFA).
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* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.

Figure 6.
20 20
REAL DISPOSABLE PERSONAL INCOME & PERSONAL CONSUMPTION EXPENDITURES
] (billion dollars, saar) i
18 — 18
—— Real Disposable Income (15.6)
i —— Real Personal Consumption (14.4) i
— 16
May
May
— 14
- 12
10 — 10
yardeni.com
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: US Department of Commerce, Bureau of Economic Analysis.
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** From unincorporated private business. Includes Inventory Valuation Adjustment and Capital Consumption Adjustment.
*** |ncludes rent of tenant-occupied housing and imputed rent of owner-occupied housing. Includes Capital Consumption Adjustment.
Source: Bureau of Economic Analysis.
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* |ncludes Interest income, dividends, proprietors’ income, rent, and social security.
Source: Bureau of Economic Analysis.
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Source: Reuters/University of Michigan.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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*  After-tax undistributed corporate profits with IVA plus capital consumption allowance (i.e., tax-reported deprecation), which is equal to consumption
of fixed capital (i.e., economic depreciation) plus the capital consumption adjustment (CCAdj).
**  Consumption of fixed capital.
***  Capital consumption allowance (i.e., tax-reported depreciation).
Source: Bureau of Economic Analysis.
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Source: Federal Reserve Board, Financial Accounts of the United States.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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Source: Bureau of Labor Statistics.
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Sources: Bureau of Labor Statistics, Harper Petersen Holding GmbH, Baltic Exchange, IHS Market, Institute for Supply Management,
Bloomberg, and Haver Analytics.
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Source: Zillow, ApartmentList, and Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics and Haver Analytics.
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Source: Bureau of Labor Statistics.
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