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75 75

] S&P 500 EARNINGS PER SHARE: CONSENSUS QUARTERLY ESTIMATES 2023 i

] (consensus analysts’ estimates in dollars, weekly) i
70— - 70

] Q4 i
65— - 65

| Q3 |

] Q2 i
60— - 60

i Q1 2023 By Quarter as of 07/06/23 I
55—- 01 02 03 04 -—55

: Jun 29 53.27 52.91 55.89 57.67 :

1 Jul 6 53.27 52.81 55.76 57.58 [
50 | | L 50
[ I I 1Y | I I \Y; [ I

2022 2023 2024
60 60

4| S&P 400 s
%7 Q4 [

] Q3 [

] Q2 |
50 - 50
] o1 2023 By Quarter as of 07/06/23 [
45— Q1 Q2 Q3 Q4 45
] Jun 29 43.20 42.60 45.25  47.02 [

i Jul 6 43.20 42.46 45.15 46.95 |
40 L 40
35 I I L35
[ I I v | I 1] v [ I

2022 2023 2024
35 35

1| S&P 600 i
30 — 30

_ 04 i

_ Q3 L

4 Q2 i
25— - 25

i Q1 =

: 2023 By Quarter as of 07/06/23 -
20__ 01 02 03 04 __20

p Jun 29 21.27 19.49 20.87 22.44 |

] Jul 6 21.27 19.46 20.81 22.39 |

] yardeni.com
15 I I 15

[ I I v | I I v [ I
2022 2023 2024

Source: |/B/E/S data by Refinitiv.

Page 4/ July 12, 2023/ Chart Callection for Morning Briefing

Y ardeni Research, Inc.
www.yar deni.com



Figure 4.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: |/B/E/S data by Refinitiv.
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* Time-weighted average of consensus revenue estimates for current and next year.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: I/B/E/S data by Refinitiv.
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Figure 6.
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Figure 7.
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* Time-weighted average of analysts' consensus estimates for S& P 500 revenues per share for current year and next year. Monthly through December 2005,
then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s (for actual revenues) and I/B/E/S data by Refinitiv (for forward revenues).
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* Manufacturing and trade sales.
**  S& P 500 revenues equals S& P 500 revenues per share multiplied by the S& P 500 divisor for each quarter multiplied by 4.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census, Bureau of Economic Analysis, and Standard & Poor’s.
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Figure 9.
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* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* |ncludes domestically chartered commercia banks and foreign-related ones.
**  Cumulative change since 1984. All FDIC-insured financia institutions.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Source: Bureau of the Census.
Figure 14.
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* Time-weighted average of analysts' consensus estimates of S& P 500 Semiconductors operating earnings per share for current year and next year.
Monthly through December 2005, then weekly.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Semiconductor Industry Association and I/B/E/S data by Refinitiv.
Page 11/ July 12, 2023/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 15.
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* Includes computers, communications and semiconductors.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Source: Bureau of the Census.
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Figure 17.
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