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thinking outside the box
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MORTGAGE APPLICATIONS
(4-week average, sa)

6/23
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6/23

Refinance Index (427.0)

New Purchase Index (162.7)

Source:  Mortgage Bankers Association.

yardeni.com

Figure 1.
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INTEREST RATE ON FIXED-RATE MORTGAGE

7/3

30-Year Mortgage* (7.26)

* Average conventional 30-year commitment rate. Weekly data thru December 2003, daily thereafter.
Source: FHLMC Primary Mortgage Market Survey.
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Figure 2.
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NONFINANCIAL CORPORATE BUSINESS: GROSS & NET BOND ISSUANCE
(billion dollars)

Q1

NFC Bond Issues
Gross (12-month sum) (668.7)
Net (4-quarter sum) (96.9)

Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 3.
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NONFINANCIAL CORPORATE BUSINESS: GROSS & NET BOND ISSUANCE
(billion dollars)

Q1

Gross Minus Net
(8-quarter sum) (1412.6)

Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 4.
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GOVERNMENT SPENDING 
(trillions of 2012 dollars, saar, ratio scale)

Q1

Government Spending
Total (3.5)

Federal (1.4)
State & Local (2.1)

Source: Bureau of Economic Analysis.
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Figure 5.
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JOLTS: Job Openings
(millions) (Apr=10.1)

Jobs Plentiful*
(percent) (Jun=46.8)

Small Business
with Job Openings
(percent) (May=44.0)

Source: National Federation of Independent Business, Conference Board, and Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
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Figure 6.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) May

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 7.
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LEI
(yearly percent change) (-7.9)

M-PMI (46.0)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Institute for Supply Management.

yardeni.com

Figure 8.

Page 6 / July 6, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
60

70

80

90

100

110

120

130

110

130

150

170

190

210

230

250

270

ATA TRUCK TONNAGE INDEX & INTERMODAL RAILCAR LOADINGS

7/1

May
Railcar Loadings:
Intermodal Containers
(thousand units, nsa, 26-wa) (221.9)

ATA Truck Tonnage Index
(2015=100, sa) (115.4)

 

 

Source: American Trucking Association and Atlantic Systems.
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Figure 9.
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FED ASSETS: LOANS
(billion dollars)

6/28

Fed’s Loans
Primary Credit (3.4)
Other Credit Extensions (170.9)
Bank Term Funding Program (103.0)

Source: Federal Reserve Board, Table H.4.1, Table 1.
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Figure 10.
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ALL COMMERCIAL BANKS*
(trillion dollars, sa, ratio scale)

6/21

All Commercial Banks
Deposits (17.3)
Loans & Leases (12.1)

Borrowing By All Banks (2.3)
Securities (5.2)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 11.
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M2 & DEPOSITS
(trillion dollars, sa, ratio scale)

May
6/21

M2 (20.8)
All Commercial Banks:
Total Deposits (17.3)
Demand Deposits (5.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System.
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Figure 12.
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DEMAND DEPOSITS
(as a percent of M2)

May

Latest (24.0)

Source: Federal Reserve Board.
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Figure 13.
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M2 vs PERSONAL SAVING
(trillion dollars)

May

M2 (yearly change) (-0.9)
Personal Saving
(12-month sum) (0.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Haver Analytics.
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Figure 14.
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LEVEL OF DEPOSITS + MONEY MARKET FUNDS HELD BY
HOUSEHOLDS BY GENERATIONS

(trillion dollars, nsa)

Q1

Deposits Held + Money Market Funds
By Generations

Silent (2.6)
Baby Boomer (8.9)
GenX (3.9)
Millennial (1.6)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 15.
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