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FEDERAL FUNDS RATE & FINANCIAL CRISES
(percent, weekly)

6/7

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Federal Reserve Board.
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Figure 1.

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

PERSONAL SAVING
(trillion dollars, 12-month sum)

Apr

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Haver Analytics.

yardeni.com

Figure 2.

Page 3 / June 13, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28
-5

0

5

10

15

20

25

-5

0

5

10

15

20

25

FEDERAL FUNDS RATE & CPI INFLATION
(percent)

AprMay

Federal Funds Rate (5.1)
Headline CPI
(yearly percent change) (4.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Board of Governors of the Federal Reserve System and Bureau of Labor Statistics.
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Figure 3.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

6/2
Apr

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Mortgage Bankers of America.
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Figure 4.
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US INTEREST RATES
(percent, daily)

6/12

6/9

10-Year Treasury Yield (3.73)
30-Year Mortgage Rate (7.15)

Source: Board of Governors of the Federal Reserve System.
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Figure 5.
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6/9

Spread (3)

Source: The Wall Street Journal and Federal Reserve Board.
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Figure 6.
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PRIVATE RESIDENTIAL CONSTRUCTION SPENDING
(billion dollars, saar)

Apr

Construction Spending
New Single-Family
New Multi-Family
Home Improvements

Source: Census Bureau.
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Figure 7.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Apr

Construction Spending
Homes* (488.0)
Home Improvements (357.5)
Nonresidential (655.3)
Public (407.7)

* Includes single-family and multi-family homes.
Source: Census Bureau.
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Figure 8.
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US MOTOR VEHICLE SALES & UNEMPLOYMENT RATE*
(million units, saar)

May

Auto Sales (15.1)

Unemployment Rate
(inverted scale) (3.7) 

 

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 9.
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Total (5.5)

Source: Investment Company Institute.
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Figure 10.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

5/31

Small Banks (Domestic)
Commercial & Industrial Loans (0.8)
Residential Real Estate (0.9)
Commercial Real Estate (2.0)
Consumer Loans (0.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 11.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 OFFICE REITS STOCK PRICE INDEX*
(ARE BXP)

Figure 12.
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BB65 BB75

MayWORKING-AGE POPULATION: IN & OUT OF LABOR FORCE
(millions, nsa, ratio scale)

65 Years Old & Older
Working-Age Population (58.0)
Not In Labor Force (46.9)
Labor Force (11.1)

Note: BB65 and BB75 are when oldest Baby Boomers turned 65 and 75 years old.
Source: Bureau of Labor Statistics.
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Figure 13.
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LEVEL OF HOUSEHOLD NET WORTH  BY GENERATIONS
(trillion dollars, sa)

Q4

Net Worth
By Generations

Silent (17.3)
Baby Boomer (73.1)
GenX (40.8)
Millennial (8.7)

Source: Federal Reserve Board Financial Accounts of the United States, Distributional Financial Accounts (DFA).
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Figure 14.
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