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Source: US Department of Energy and Haver Analytics.
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* Includes crude oil field production, natural gas liquids, biofuels, and processing gain.
Source: US Energy Information Administration, Monthly Review, Table 3.1.
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* A proxy for US domestic demand.
**  Products supplied minus net imports.
Source: US Department of Energy and Haver Analytics
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration.
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Source: Energy Information Administration.
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* Anindex above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.
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Source: Institute for Supply Management (ISM) and Bureau of Labor Statistics.
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60 I 9
NFIB SMALL BUSINESS SURVEY & CPI i
—8
50— i
CPI | -
. (yearly percent change) (4.9) |
—
Percent planning 6
to raise average selling price i
(5-months ahead) (21.0) 5
B |
—4
Sep —3
—2
\ i
—1
—0
0 B
| —-1
yardeni.com i
O T T To Te T o T T T T T T oo T T oo T o T T g T T T o T e T T o T o Ty T T g T 2
9697 9899 "00°01°02°03°04°05°06"07"°08"09"10"11 12131415716 17 18 19 2021 22 23" 24
Source: National Federation of Independent Business and Bureau of Labor Stetistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Institute for Supply Management.
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