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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 SEMICONDUCTORS STOCK PRICE INDEX*
(ADI AMD AVGO FSLR INTC MCHP MPWR MU NVDA NXPI ON QCOM QRVO SWKS TXN)

Figure 1.
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S&P 500 INFORMATION TECHNOLOGY SECTOR & INDUSTRY PERFORMANCE: 2023
(percent change)

Information Technology
Information Technology Sector (34.8)
Application Software (29.1)
Communications Equipment (9.7)

Technology Hardware,
Storage & Peripherals (35.5)

Semiconductor Equipment (24.8)
Semiconductors (67.3)
Systems Software (37.3)

Latest data thru: 05/30/23

IT Consulting & Other Services (3.9)

Source: Standard & Poor’s.

Home Entertainment Software (0.3)
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Figure 2.
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S&P 500 SECTORS PERFORMANCE: 2023
(percent change ytd)

Consumer Discretionary (19.2)
Consumer Staples (-2.9)
Energy (-11.2)
Financials (-6.5)
Health Care (-7.0)
Information Technology (34.8)
Materials (-2.7)
Industrials (-0.4)
Real Estate (-3.5)

Communication Services (32.3)

Utilities (-9.4)

Latest data thru: 05/30/23

Source: Standard & Poor’s.
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S&P 500 Index (9.5)
S&P 500 Sectors

Figure 3.
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S&P 500 SECTORS FORWARD EARNINGS PER SHARE (ex-Automobile industry)*
(indexed to 0 at 3-5-2009)

5/25

S&P 500 ex-Autos (216.0)
Discretionary ex-Autos (161.4)
Consumer Staples (115.4)
Energy (103.4)
Financials (267.5)
Health Care (221.7)
Industrials (187.6)
Information Technology (552.8)
Materials (259.8)
Communication Services (57.9)
Utilities (52.5)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 4.
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Source: I/B/E/S data by Refinitiv.

S&P 500 SEMICONDUCTORS ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (-1.1)
2012 (-20.3)
2013 (-1.2)
2014 (43.9)
2015 (5.1)
2016 (4.3)
2017 (42.8)

2018 (39.6)
2019 (-10.4)
2020 (5.1)
2021 (39.6)
2022 (-1.7)
2023 (-19.0)
2024 (34.3) Latest data thru 05/25/23

Figure 5.
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S&P 500 FORWARD EARNINGS PER SHARE: INFORMATION TECHNOLOGY INDUSTRIES*
(indexed to 0 at 3-5-2009)

5/25

S&P 500 Information Technology (552.8)
Communications Equipment (297.7)
Data Processing & Outsourced Services (437.4)
Systems Software (391.3)
Technology Hardware, Storage & Peripherals (800.8)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 6.
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S&P FORWARD EARNINGS PER SHARE: INFORMATION TECHNOLOGY INDUSTRIES*
(indexed to 0 at 3-5-2009)
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Semiconductors (1093.8)
Semiconductor Equipment (1349.5)

* Time-weighted average of the consensus estimates for current year and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 7.
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