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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Apr

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 1.
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COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Apr

11 14 17 7 15 8 15 18 2

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak to trough of coincident indicators.
Source: Bureau of Economic Analysis.
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Figure 2.
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Figure 3.
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COMPONENTS OF
COINCIDENT ECONOMIC INDICATORS

(ratio scale)

Payroll Employment
(millions, sa)

Apr
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Real Personal Income Less
Transfer Payments

(trillion 2012 dollars, saar)

Apr
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Industrial Production
2012=100, sa

Apr

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Census Bureau, and Federal Reserve Board.
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REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

Apr

CEI (1.7)
Real GDP (1.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 4.
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REAL GDP & LEADING ECONOMIC INDICATORS
(yearly percent change)

Apr

LEI (-8.0)
Real GDP (1.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and the Conference Board.
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Figure 5.
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M-PMI & LEADING ECONOMIC INDICATORS

Apr
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LEI
(yearly percent change)

M-PMI

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Institute for Supply Management.
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Figure 6.
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REAL GDP & LEADING ECONOMIC INDICATORS
(yearly percent change)

Apr

LEI (-8.0)
Real GDP: Goods (2.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and the Conference Board.
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Figure 7.
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WORKING-AGE POPULATION*,: IN & OUT OF LABOR FORCE(millions, nsa)

Apr

Senior Citizens
Civilian Noninstitutional Population (57.8)
Labor Force (11.1)
Not in Labor Force (46.7)

Source: Bureau of Labor Statistics.
* Civilian noninstitutional population.
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Figure 8.
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PAYROLL EMPLOYMENT IN LABOR-INTENSIVE INDUSTRIES
(millions, sa)

Mar
Total* (43.4)

* Includes hotels & motels, air transportation, restaurants & other eating places, arts, entertainment & recreation (which includes amusements
and gambling industries), health care & social assistance, and transportation & warehousing.
Source: Bureau of Labor Statistics.
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Figure 9.
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JOLTS: Job Openings
(millions) (Mar=9.6)

Jobs Plentiful*
(percent) (Apr=48.4)

Small Business
with Job Openings
(percent) (Apr=45.0)

Source: National Federation of Independent Business, Conference Board, and Bureau of Labor Statistics.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
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Figure 10.
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AVERAGE HOURLY EARNINGS: ALL vs LOWER-WAGE vs HIGHER-WAGE WORKERS
(as a ratio of personal consumption expenditures deflator)

Mar

Real Average Hourly Earnings
Higher-Wage Workers (42.5)
All Workers (26.3)
Lower-Wage Workers (22.6)

Source: Bureau of Labor Statistics.
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Figure 11.
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PAYROLL EMPLOYMENT: CONSTRUCTION
(millions, sa, ratio scale)

Apr

Latest (7.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 12.
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PAYROLL EMPLOYMENT: CONSTRUCTION
(millions, sa)

Apr

Residential Building Plus
Residential Specialty
Trade Contractors (3.3)
Nonresidential Building Plus
Nonresidential Specialty
Trade Contractors (3.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 13.
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PAYROLL EMPLOYMENT: HEAVY & CIVIL ENGINEERING CONSTRUCTION
(millions, sa)

Apr

Latest (1.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 14.
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