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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board, Table H.4.1, Table 1.
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Figure 1.
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Fed’s Loans
Primary Credit (4.6)
Other Credit Extensions (214.4)
Bank Term Funding Program (81.5)

Source: Federal Reserve Board, Table H.4.1, Table 1.
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Figure 2.
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ALL COMMERCIAL BANKS*
(trillion dollars, sa, ratio scale)
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All Commercial Banks
Deposits (17.2)
Loans & Leases (12.1)

Borrowing By All Banks (2.5)
Securities (5.2)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 3.
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All Banks*
Commercial & Industrial Loans (2.8)
Residential Real Estate (2.5)
Commercial Real Estate (2.9)
Consumer Loans (1.9)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 4.
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10-YEAR US TREASURY BOND YIELD vs
CPI INFLATION
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10-Year Yield
(percent, daily) (3.5)

CPI
(yearly percent change) (4.9)

Source: Federal Reserve Board and Bureau of Labor Statistics.
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Figure 5.
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S&P 500 FORWARD P/E vs 10-YEAR US TREASURY YIELD
(daily)

5/12S&P 500 Forward P/E  (17.95)

10-Year Treasury Yield
(percent, inverted scale) (3.46) 

 

Source: Federal Reserve Board, I/B/E/S data by Refinitiv and Standard & Poor’s.
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Figure 6.
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ISM Services: Prices Index
(3-months ahead)

Consumer Price Index 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management (ISM) and Bureau of Labor Statistics.
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Figure 7.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business and Bureau of Labor Statistics.
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Figure 8.
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MEASURES OF CONSUMER PRICES
(yearly percent change)

Apr

Personal Consumption
PPI* (2.7)
CPI (4.9)
PCED (4.2)

* Final demand.
Source: Bureau of Labor Statistics.
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Figure 9.
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Source: Bureau of Labor Statistics.

Figure 10.
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Source: Bureau of Economic Analysis.

Figure 11.
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PCED: Core Services Ex Housing  (4.4)
CPI Services Ex Energy & Shelter* (5.0)

* Rent of shelter includes rent of primary residence (tenant rent), owners’ equivalent rent, and lodging away from home.
Source: Bureau of Economic Analysis.
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Figure 12.
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