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* Redlineis YRI forecast for Q2-2022 through Q4-2023.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
Figure 4.

1.6 - 1.6
15 CONSUMER CREDIT OUTSTANDING | 15
' (trillion dollars, nsa) '
1.4 1.4
1.3 Q4 1.3
1.2 ] - 1.2

Consumer Credit
114 —— Motor Vehicle Loans (1.4) 11
1.0 1.0
9 —.9
.8 — .8
N — .7
6— — .6
.5 — .5
4 — .4
.3 .3
2 .2
1 —.1
00 yardeni.com 00
. 78I I80I I82I I84I I86I I88I Igol I92I I94I I96I I98I IOOI I02I IO4I IOGI I08I IlOI I12I I14I Il6l I18I I20I I22I I24I I26 .
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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* |ncludes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Source: Statistical Office of the European Communities.
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Source: Statistical Office of the European Communities.
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Source: Statistical Office of the European Communities.
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Source: MSCI.
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* Implied price index calculated using forward earnings times forward P/Es. Monthly through December 2005, weekly thereafter.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
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Source: Statistical Office of European Communities.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission and Haver Analytics.
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Source: Statistical Office of the European Communities.
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Source: Statistical Office of the European Communities.
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120 120
EUROZONE: INDUSTRIAL PRODUCTION
115 (2015=100, sa) - 115
110 Feb [|-110
—— Total Excluding
105 - Construction 105
—— Manufacturing
100 — 100
95 — — 95
90 — 90
85— — 85
80— — 80
75 - 75
70 - 70
65 TocTa7Taalao lon Tar Teo Tor T aalos Tos Ta7 1 aa Tagl 10T 11140112l qgalaclag 17T 1alagTon T oq 1 op T a1 65
9579697 °98"'99°00°01°02 03040506 07°08°09 10"11"12"13°14°15°16 1718 '19°20°21" 2223 24
Source: Statistical Office of European Communities.
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Source: Haver Analytics.
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