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REAL GDP
(trillion 2012 dollars, saar, ratio scale)

     Real GDP Projected Growth Rates 
              (q/q%, saar) 
          Q1       Q2       Q3       Q4 
 2022   -1.6      -0.6      3.2      2.9 
 2023    1.0       1.0      2.0      2.0 

Q4

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q2-2022 through Q4-2023.
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Figure 1.
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US MANUFACTURING PURCHASING MANAGERS INDEX
(sa)

Apr

M-PMI
Total (47.1)
New Orders (45.7)
Production (48.9)
Employment (50.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management.
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Figure 2.
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 COMMERCIAL BANKS: AUTOMOBILE LOANS
(billion dollars, sa)

4/19

Automobile Loans
All Banks* (516.0)
Large Banks (436.9)
Small Banks (79.2)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 3.
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CONSUMER CREDIT OUTSTANDING
(trillion dollars, nsa)

Q4

Consumer Credit
Motor Vehicle Loans (1.4)

Source: Federal Reserve Board.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 4.
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US MOTOR VEHICLE SALES*
(million units, saar)

Mar

Latest (14.9)

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 5.
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 COMMERCIAL BANKS: COMMERCIAL REAL ESTATE LOANS
(trillion dollars, sa, ratio scale)

4/19

Commercial Real Estate
All Banks* (2.9)
Large Banks (0.8)
Small Banks (1.9)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 6.
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EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

Mar

Latest (6.9)

Source: Statistical Office of the European Communities.
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Figure 7.
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EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

Mar

Energy (-0.9)

Source: Statistical Office of the European Communities.

Figure 8.
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EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

Mar

Food, Alcohol,
and Tobacco (15.5)

Source: Statistical Office of the European Communities.
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Figure 9.
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EUROPE MSCI INDEX
(ratio scale)

4/28
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Source: MSCI.

Local currency 

US$ 

Figure 10.
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EUROPE MSCI FORWARD EARNINGS, & VALUATION
(in local currency)

4/28

Europe MSCI Index
04/28/23

Blue Angels Implied Price Index*
04/21/23

* Implied price index calculated using forward earnings times forward P/Es. Monthly through December 2005, weekly thereafter.
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Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 11.
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EUROPE MSCI EARNINGS PER SHARE
(in local currency)

(analysts’ average forecasts, ratio scale)
4/21
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 12.
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Figure 13.
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REAL GDP: EUROZONE

Q1

Real GDP
quarterly percent change, saar (0.3)

yearly percent change (1.3)
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Domestic Demand (-3.9)
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Source: Statistical Office of European Communities.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Apr
Q1

Real GDP
(yearly percent change) (1.3)

Economic Sentiment Indicator*
(long-term average=100, sa) (99.3) 

 

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: European Commission and Haver Analytics.
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Figure 14.
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EUROZONE: VOLUME OF RETAIL SALES EX MOTOR VEHICLES
(2010=100, sa)

Apr

Source: Statistical Office of the European Communities.
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Figure 15.
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Source: Statistical Office of the European Communities.
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Figure 16.
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EUROZONE: INDUSTRIAL PRODUCTION
(2015=100, sa)

Feb
Total Excluding
Construction
Manufacturing

Source: Statistical Office of European Communities.

Figure 17.
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GERMANY: MANUFACTURING ORDERS
(2015=100)

Feb

Source: Haver Analytics.
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Figure 18.
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(2015=100)
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(excluding Construction)
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Source: Haver Analytics.
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Figure 19.
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