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* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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* |ncludes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 3.
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* The Federal Reserve Board discontinued the measure of banks tightening standards for total commercial real estate loans on Nov 2013 and replaced it
with measures for 3 commercial real estate loans: construction and land devel opment loans, loans secured by nonfarm nonresidential properties,
and loans secured by multifamily residential properties. Haver Analytics created series to continue updating a measure for total commercial real estate loans.
Source: Federal Reserve Board.
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* The Federal Reserve Board discontinued the measure of banks tightening standards for total commercial real estate loans on Nov 2013 and replaced it
with measures for 3 commercial real estate loans: construction and land development loans, loans secured by nonfarm nonresidential properties,
and loans secured by multifamily residential properties. Haver Analytics created series to continue updating a measure for total commercial real estate loans.
Source: Federal Reserve Board.
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Source: Census Bureau.
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Figure 6.
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Figure 7.
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Source: Census Bureau.
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1000 1000
4 VALUE OF CQNSTRUCTION PUT IN PLACE L
900 (billion dollars, saar) | 500
E Feb }
] Construction Spending |
800 — Residential* (852) 800
] —— Nonresidential (601) i
700 —— Public (391) — 700
600 — — 600
500 — — 500

400—_ \ /,/ _—400
300—_ ‘-*'I/ _—300

200 — — 200

yardeni.com
9506197 a8l 99l 00 0102 03104l 0506 07108 09l 10117121 1371415 Tae T 17118 T 19T 20 T 21 T 2o 231 24

100 100

* |ncludes new single-family homes, new multi-family homes, and home improvements.
Source: Census Bureal.
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Figure 9.
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Source: Census Bureau.

Figure 10.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureal.
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Figure 11.

95 9.5
o97|| PAYROLL EMPLOYMENT: CONSTRUCTION Latest (7.9)  [~29
80 (millions, sa, ratio scale) var |80
7.5 7.5
7.0 —7.0
6.5 6.5
6.0 6.0
5.5 5.5
5.0 —5.0
4.5 — 4.5
4.0 4.0
3.5 - 3.5
3.0 3.0
2.5 —25
20 yardeni.com
" 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.
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