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COINCIDENT INDICATORS
(2016=100, sa, ratio scale) Feb

11 14 17 7 15 8 15 18 2

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak to trough of coincident indicators.
Source: Bureau of Economic Analysis.
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Figure 1.
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REAL GDP
(trillion 2012 dollars, saar, ratio scale)

     Real GDP Projected Growth Rates 
              (q/q%, saar) 
          Q1       Q2       Q3       Q4 
 2022   -1.6      -0.6      3.2      2.9 
 2023    1.0       1.0      2.0      2.0 

Q4

Source: Bureau of Economic Analysis.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Red line is YRI forecast for Q2-2022 through Q4-2023.
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Figure 2.
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LABOR FORCE & EMPLOYMENT MEASURES
(millions, sa, ratio scale)

Mar

Labor Force (166.7)
Household Employment (160.9)
Payroll Employment (155.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 3.
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JOB OPENINGS
(millions, sa)

Feb
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JOB OPENINGS PER UNEMPLOYED WORKER

Feb

Latest (9.9)

Latest (1.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 4.
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Covid

US LIVE BIRTHS & DEATHS
(millions, 12-month sum)

Dec

Live Births (3.7)
Deaths (3.3)

Note: WHO declared global COVID-19 pandemic on 3/11/2020.
Source: US National Center for Health Statistics, Vital Statistics of the United States, and National Vital Statistics report.
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Figure 5.

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
8

10

12

14

16

18

20

22

24

26

28

8

10

12

14

16

18

20

22

24

26

28

PERSONAL INCOME
(trillion dollars, saar, ratio scale)

Feb
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Personal Income
Total (22.6)
Less Government
Social Benefits
To Persons (18.7)

Real Personal Income
Total (17.9)
Less Government
Social Benefits
To Persons (14.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 6.
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WAGES & SALARIES, PERSONAL SAVING &
GOVERNMENT SOCIAL BENEFITS IN PERSONAL INCOME

(trillion dollars, saar)

Feb

Personal Income
Wages & Salaries (11.7)
Government Social Benefits (4.0)
Personal Saving (0.9)

Source: Bureau of Economic Analysis.
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Figure 7.
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REAL PERSONAL CONSUMPTION EXPENDITURES: TOTAL, GOODS & SERVICES
(trillion dollars, saar, ratio scale)

Feb

Consumption
Total (14.4)
Goods (5.6)
Services (8.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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CONSUMER PRICE INDEX
(yearly percent change)

Mar

Consumer Price Index
Goods Ex Energy & Food (1.5)
Services Ex Energy (7.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 9.
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CONSUMER PRICES: RENT OF PRIMARY RESIDENCE
(yearly percent change)

MarRent Of Primary
Residence

CPI (8.8)
PCED* (8.8)

* Personal consumption expenditures deflator.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 10.
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RENT
(yearly percent change)

Rent
Zillow Index (Mar=6.0)
CPI Primary Residence (Mar=8.8)
ApartmentList (National) (Mar=2.6)

Source: Zillow, ApartmentList, and Bureau of Labor Statistics.
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Figure 11.
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PAYROLL EMPLOYMENT: CONSTRUCTION
(millions, sa, ratio scale)

Mar

Latest (7.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 12.
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