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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 DIVERSIFIED BANKS STOCK PRICE INDEX*
(BAC C JPM USB WFC)

Figure 1.
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S&P 500 DIVERSIFIED BANKS INDEX, FORWARD EARNINGS, & VALUATION

Diversified Banks Index
04/14/23

Blue Angels Implied Price Index*
04/06/23

* Implied price index calculated using forward earnings times forward P/Es.

yardeni.com

Source: Standard & Poor’s and I/B/E/S data by Refinitiv.

Figure 2.
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Figure 3.
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SELECTED ASSETS & LIABILITIES OF ALL BANKS IN THE US
(weekly change billion dolars, sa)

Bank Credit (41.1)
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Securities (30.9)
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Loans & Leases (10.2)
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Deposits (60.7)
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Borrowings (-94.6)

Source: Federal Reserve Board.
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Figure 4.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023

-250

-150

-50

50

150

250

350

-250

-150

-50

50

150

250

350

SELECTED ASSETS & LIABILITIES OF SMALL
DOMESTICALLY CHARTERED BANKS IN THE US

(weekly change billion dolars, sa)
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Securities (8.0)
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Loans & Leases (3.1)
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Deposits (23.6)
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Borrowings (-22.2)

Source: Federal Reserve Board.
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COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

4/5

Allowance for Losses
All Commercial Banks (180.9)
Large Domestic Banks (116.7)
Small Domestic Banks (64.0)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 5.
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Fed’s Loans
Primary Credit (67.9)
Other Credit Extensions (172.9)
Bank Term Funding Program (76.7)

Source: Federal Reserve Board, Table H.4.1, Table 1.
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Figure 6.
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CONSUMER PRICE INDEX
(yearly percent change)

Mar

Consumer Price Index
Goods Ex Energy & Food (1.5)
Services Ex Energy (7.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 7.
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Source: Bureau of Labor Statistics.

Figure 8.
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PRODUCER PRICE INDEX: FINAL DEMAND
(yearly percent change)
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PPI Final Demand
Total (2.7)
Goods (2.0)
Services (2.8)

Source: Bureau of Labor Statistics.
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Figure 9.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-2

0

2

4

6

8

10

12

-2

0

2

4

6

8

10

12

PRODUCER PRICE INDEX: FINAL DEMAND vs
PERSONAL CONSUMPTION EXPENDITURES DEFLATOR & CPI

(yearly percent change)
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Personal Consumption
PPI (Mar=2.7)
PCED (Feb=5.0)
CPI (Mar=5.0)

Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 10.
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Figure 11.
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Figure 12.
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