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S&P 500 SECTORS PERFORMANCE: 2023
(percent change ytd)

Consumer Discretionary (12.8)
Consumer Staples (1.3)
Energy (-1.2)
Financials (-5.6)
Health Care (-1.5)
Information Technology (18.7)
Materials (3.7)
Industrials (1.0)
Real Estate (1.2)

Communication Services (21.6)

Utilities (-1.2)

Latest data thru: 04/11/23

Source: Standard & Poor’s.
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S&P 500 Index (7.0)
S&P 500 Sectors

Figure 1.
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S&P 500 MATERIALS SECTOR & INDUSTRY PERFORMANCE: 2023
(percent change ytd)

Materials
Materials Sector (3.7)

Copper (8.2)

Industrial Gases (4.7)

Steel (12.1)

Diversified Chemicals (-5.3)
Fertilizers & Agricultural
Chemicals (0.7)

Specialty Chemicals (1.1)

Latest data thru: 04/11/23

Source: Standard & Poor’s.
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Construction Materials (-1.4)

Gold (5.8)

Figure 2.
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US MIDWEST DOMESTIC HOT-ROLLED COIL STEEL
(US$/Ton)

4/11

Latest (1165.00)

Source: Wall Street Journal.
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Figure 3.
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US MOTOR VEHICLE SALES*
(million units, saar)

Mar

Latest (14.9)

* Includes domestic cars, light trucks, and imports.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Autodata and Haver Analytics.
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Figure 4.
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DOMESTIC AUTO INVENTORY/SALES RATIO*
(month’s supply)

Feb

Latest (0.6)

* Autos produced in US, Canada, and Mexico and sold in US.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 5.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Feb

Construction Spending
Homes* (491.2)
Home Improvements (361.0)
Nonresidential (601.0)
Public (391.0)

* Includes single-family and multi-family homes.
Source: Census Bureau.
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Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 STEEL ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (100.0)
2012 (-45.5)
2013 (-48.2)
2014 (61.0)
2015 (-20.3)
2016 (25.8)

2017 (55.4)
2018 (100.0)
2019 (-44.5)
2020 (-22.1)
2021 (100.0)
2022 (28.1)
2023 (-43.6)
2024 (-29.1)

capped at 100% due to extreme values.Latest data thru 04/06/23

Figure 7.
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COPPER FUTURES PRICE*
(cents per pound)

4/11

Latest (402)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 8.

Page 6 / April 13, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
200

375

550

725

900

1075

1250

1425

1600
1775
1950
2125

200

375

550

725

900

1075

1250

1425

1600
1775
1950
2125

GOLD SPOT PRICE
(dollars per troy ounce, ratio scale)

4/11

200-day moving average
Source: Wall Street Journal and Haver Analytics.
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Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 COPPER ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

Annual growth rates capped at 140% and -75%

2011 (4.4)
2012 (-33.5)
2013 (-17.4)
2014 (-26.3)
2015 (-75.0)
2016 (NA)
2017 (140.0)
2018 (29.9)

2019 (-75.0)
2020 (140.0)
2021 (140.0)
2022 (-22.0)
2023 (-18.9)
2024 (17.6)

Latest data thru 04/06/23

Figure 10.
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CHINA OFFICIAL MANUFACTURING PURCHASING MANAGERS’ INDEX
& MAJOR COMPONENTS*

(sa)

Mar

China Official M-PMI
Composite (51.9)
New Orders (53.6)
Employment (49.7)
Output (54.6)

* An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.
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Figure 11.
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CHINA: NON-MANUFACTURING PURCHASING MANAGERS INDEX
(sa)

Mar

Latest (57.8)

Source: Caixin/S&P Global.
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Figure 12.
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CHINA MERCHANDISE TRADE*
(yearly percent change)

Feb

Exports (-8.9)
Imports (-8.4)

* Excluding Hong Kong.
Source: China Customs/Haver Analytics.

yardeni.com

Figure 13.
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CONSUMER PRICE INDEXES
(yearly percent change)

Mar

US (5.0)
China (0.7)

Source: Bureau of Labor Statistics and China National Bureau of Statistics.
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Figure 14.
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PRODUCER PRICE INDEXES
(yearly percent change)

Feb

Mar

US: Finished Goods (6.4)
China: Total Industrial Products (-2.5)

Source: Bureau of Labor Statistics and China National Bureau of Statistics.
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Figure 15.

97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
8.6

8.4

8.2

8.0

7.8

7.6

7.4

7.2

7.0

6.8

6.6

6.4

6.2

6.0

5.8

8.6

8.4

8.2

8.0

7.8

7.6

7.4

7.2

7.0

6.8

6.6

6.4

6.2

6.0

5.8

CHINA: FOREIGN EXCHANGE RATE
(yuan/$)

4/12

Source: Morgan Stanley Capital International.
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Figure 16.
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CHINA: STOCK MARKET & CRB METALS

4/11

4/11

MSCI Share Price Index
(Yuan, December 31, 1992=100)

CRB Metals
(1967=100) 

 

Source: Morgan Stanley Capital International, Commodity Research Bureau, and Haver Analytics.
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Figure 17.
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