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CITIGROUP
ECONOMIC SURPRISE INDEX

(percent)

4/6

Latest (31.4)
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Note: Blue shaded areas are first half of each year.
Source: Citigroup.
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US TREASURY 10-YEAR & 2-YEAR YIELDS
(percent, daily)
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Interest Rates
2-Year Yield (3.97)
10-Year Yield (3.39)

Source: Federal Reserve Board.
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Figure 2.
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FEDERAL FUNDS RATE FUTURES
(percent, daily)
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FFR Futures
nearby (4.92)
6-month (4.82)
3-month (5.00)
12-month (4.08)

Source: Chicago Mercantile Exchange.
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Figure 3.
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JOB OPENINGS
(millions, sa)

Feb
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JOB OPENINGS PER UNEMPLOYED WORKER
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Latest (9.9)

Latest (1.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 4.
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JOLTS: Job Openings
(millions) (Feb=9.9)

Jobs Plentiful*
(percent) (Mar=49.1)

Small Business
with Job Openings
(percent) (Mar=43.0)

Source: National Federation of Independent Business, Conference Board, and Bureau of Labor Statistics.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
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Figure 5.
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HOUSEHOLD EMPLOYMENT

(millions)

Mar

Household Employment

Full-Time (134.3)
Total (160.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of the Census.
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Figure 6.
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INDEX OF AGGREGATE WEEKLY HOURS & INDUSTRIAL PRODUCTION MANUFACTURING

Mar

Feb

Manfacturing
Industrial Production*
Aggregate Weekly Hours**

* 2017=100.
** 2002=100.

Source: Bureau of Labor Statistics and Federal Reserve Board.
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Figure 7.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Mar

Feb

Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 8.
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Source: Bureau of Labor Statistics.

Figure 9.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Feb
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Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 10.
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COMMERCIAL BANKS: TOTAL DEPOSITS
(trillion dollars, sa, ratio scale)

3/29

Deposits
Total Banks* (17.2)
Large Domestic Banks (10.6)
Small Domestic Banks (5.3)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 11.
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COMMERCIAL BANKS: BORROWINGS
(trillion dollars, sa)

3/29
Borrowings

Total Banks* (2.5)
Large Domestic Banks (0.9)
Small Domestic Banks (0.6)

* Includes domestically chartered commercial banks and foreign-related ones
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 12.
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COMMERCIAL BANKS: SECURITIES
(trillion dollars, sa, ratio scale)

3/29

Securities
Total Banks* (5.2)
Large Domestic Banks (3.7)
Small Domestic Banks (1.3)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 13.
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COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa, ratio scale)

3/29

Loans & Leases
Total Banks* (12.1)
Large Domestic Banks (6.6)
Small Domestic Banks (4.5)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 14.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/29

All Banks*
Commercial & Industrial Loans (2.8)
Residential Real Estate (2.5)
Commercial Real Estate (2.9)
Consumer Loans (1.9)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 15.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/29Large Banks (Domestic)
Commercial & Industrial Loans (1.5)
Residential Real Estate (1.6)
Commercial Real Estate (0.8)
Consumer Loans (1.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 16.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/29

Small Banks (Domestic)
Commercial & Industrial Loans (0.8)
Residential Real Estate (1.0)
Commercial Real Estate (1.9)
Consumer Loans (0.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 17.
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COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

3/29

Allowance for Losses
All Commercial Banks (176.1)
Large Domestic Banks (113.9)
Small Domestic Banks (62.4)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 18.
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