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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel, daily)

4/4

Latest (84.94)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 1.
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Latest (3.35)
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Source: Federal Reserve Board.

Figure 2.
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CRUDE OIL: ACTIVE US RIG COUNT & FIELD PRODUCION
(weekly)

3/31

3/31
Rig Count: Oil
(units)

Crude Oil Production
(million barrels per day, nsa)

Source: Baker Hughes Inc. and US Department of Energy.
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Figure 3.
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3/31

Gasoline Usage
(million barrels per day, 52-wa)

Vehicle Miles Traveled
(trillion miles, 12-month sum) 

 

Source: Federal Highway Administration and US Energy Information Administration.
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Figure 4.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-17.1)
2012 (-49.0)
2013 (-7.5)
2014 (6.9)
2015 (-41.3)
2016 (-20.2)
2017 (29.8)

2018 (18.2)
2019 (-6.8)
2020 (-39.6)
2021 (100.0)
2022 (54.3)
2023 (-14.9)
2024 (3.4)

Latest data thru 03/16/23

Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (21.1)
2012 (-29.6)
2013 (12.4)
2014 (0.0)
2015 (-75.0)
2016 (NA)

2017 (NA)
2018 (200.0)
2019 (-19.8)
2020 (-75.0)
2021 (NA)
2022 (122.8)
2023 (-16.5)
2024 (9.2)

Latest data thru 03/16/23

Figure 6.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates

Forward profit margin* (26.5)

Figure 7.
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