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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)

3/24

S&P 500 (3971.0)
50-dma (4016.0)
200-dma (3935.3)

Source: Standard & Poor’s.
Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas show bull markets.
Note: Horizontal black lines are previous years’ closing price index.
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Figure 1.
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S&P 500 SECTORS PERFORMANCE: 2023
(percent change ytd)

Consumer Discretionary (9.6)
Consumer Staples (-2.3)
Energy (-11.1)
Financials (-9.4)
Health Care (-6.4)
Information Technology (17.5)
Materials (-1.1)
Industrials (-1.3)
Real Estate (-3.9)

Communication Services (18.4)

Utilities (-6.9)

Latest data thru: 03/24/23

Source: Standard & Poor’s.
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S&P 500 Index (3.4)
S&P 500 Sectors

Figure 2.
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3/24

MARKET CAP: S&P 500 WITH & WITHOUT MEGACAP-8*
(trillion dollars, ratio scale, weekly)

S&P 500 Market Cap
Total (33.2)
S&P 500 ex-MegaCap-8 (25.3)
MegaCap-8 (8.9)
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* MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.
Source: Standard & Poor’s and Yardeni Research Inc.

Figure 3.
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3/17

FORWARD P/E RATIOS* OF S&P 500 WITH & WITHOUT MEGACAP-8**
(weekly)

Forward P/E Ratios
S&P 500 (17.3)
S&P 500 ex-MegaCap-8 (15.4)
MegaCap-8 (26.8)

* Price divided by consensus forward earnings forecast.
** MegaCap-8 stocks include Alphabet, Amazon, Apple, Meta, Microsoft, Netflix, NVIDIA, and Tesla. Both classes of Alphabet are included.

Source: I/B/E/S data by Refinitiv.
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Figure 4.
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COMMERCIAL BANKS: TOTAL DEPOSITS
(trillion dollars, sa, ratio scale)

3/15

Deposits
Total Banks* (17.5)
Large Domestic Banks (10.7)
Small Domestic Banks (5.5)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 5.
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3/22

MONEY MARKET MUTUAL FUNDS
(trillion dollars, ratio scale)

3/22

MMMF Held By

Retail (1.9)
Institutions (3.3)

Source: Investment Company Institute.
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Figure 6.
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COMMERCIAL BANKS: BORROWINGS
(trillion dollars, sa)

3/15

Borrowings
Total Banks* (2.4)
Large Domestic Banks (0.9)
Small Domestic Banks (0.7)

* Includes domestically chartered commercial banks and foreign-related ones
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 7.
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COMMERCIAL BANKS: SECURITIES
(trillion dollars, sa, ratio scale)

3/15

Securities
Total Banks* (5.5)
Large Domestic Banks (3.7)
Small Domestic Banks (1.5)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

yardeni.com

Figure 8.
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COMMERCIAL BANKS: LOANS & LEASES

(trillion dollars, sa, ratio scale) 3/15

Loans & Leases
Total Banks* (12.2)
Large Domestic Banks (6.6)
Small Domestic Banks (4.5)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 9.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
0

1

2

3

4

0

1

2

3

4

 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/15
All Banks*

Commercial & Industrial Loans (2.8)
Residential Real Estate (2.5)
Commercial Real Estate (2.9)
Consumer Loans (1.9)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 10.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/15Large Banks (Domestic)
Commercial & Industrial Loans (1.5)
Residential Real Estate (1.6)
Commercial Real Estate (0.8)
Consumer Loans (1.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 11.
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 COMMERCIAL BANKS: LOANS & LEASES
(trillion dollars, sa)

3/15

Small Banks (Domestic)
Commercial & Industrial Loans (0.8)
Residential Real Estate (1.0)
Commercial Real Estate (2.0)
Consumer Loans (0.4)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 12.
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COMMERCIAL BANKS*: LOANS & LEASES

3/15

Small Banks
(as a percent of total banks*)

Commercial & Industrial Loans (27.9)
Residential Real Estate (38.0)
Commercial Real Estate (67.4)
Consumer Loans (23.7)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 13.
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COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

3/15

Allowance for Losses
All Commercial Banks (174.8)
Large Domestic Banks (112.3)
Small Domestic Banks (62.6)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 14.
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