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US YIELD CURVE* & FINANCIAL CRISES
(basis points, weekly)

3/10

* 10-year US Treasury yield less federal funds rate.
Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods
Source: Federal Reserve Board.
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Figure 1.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, weekly)

3/17

Latest (-49)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 2.
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Figure 3.
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SENIOR LOAN OFFICER OPINION SURVEY: BANKS TIGHTENING STANDARDS
(net percentage of domestic respondents)

Q1

C&I Loans to Large Firms (44.8)
C&I Loans to Small Firms (43.8)

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
-80

-60

-40

-20

0

20

40

60

80

100

120

140

160

-80

-60

-40

-20

0

20

40

60

80

100

120

140

160

SENIOR LOAN OFFICER OPINION SURVEY:
INCREASING SPREADS OF LOAN RATES OVER BANKS COST OF FUNDS

(net percentage of domestic respondents)

Q1

C&I Loans to Large Firms (44.8)
C&I Loans to Small Firms (32.8)
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SENIOR LOAN OFFICER OPINION SURVEY: STRONGER DEMAND
(net percentage of domestic respondents)

Q1

C&I Loans to Large Firms (-31.3)
C&I Loans to Small Firms (-42.2)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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SENIOR LOAN OFFICER OPINION SURVEY: TIGHTENING STANDARDS FOR COMMERCIAL
REAL ESTATE LOANS

(net percentage of domestic respondents)

Q1

Q1

All Commercial Real Estate*
Construction & Land Development
Nonfarm Nonresidential
Multi Family

* The Federal Reserve Board discontinued the measure of banks tightening standards for total commercial real estate loans on Nov 2013 and replaced it
with measures for 3 commercial real estate loans: construction and land development loans, loans secured by nonfarm nonresidential properties,
and loans secured by multifamily residential properties. Haver Analytics created series to continue updating a measure for total commercial real estate loans.
Source: Federal Reserve Board.
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Figure 4.
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ALL COMMERCIAL BANKS*: LOANS & LEASES

(trillion dollars, sa, ratio scale) 3/8

Loans & Leases
Total Banks* (12.1)
Large Domestic Banks (6.5)
Small Domestic Banks (4.6)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 5.
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FEDERAL FUNDS RATE & FINANCIAL CRISES
(percent, weekly)

3/8

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Federal Reserve Board.
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Figure 6.

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2

4

6

8

10

12

2

4

6

8

10

12

INSURED & UNINSURED DEPOSITS AT ALL FDIC INSTITUTIONS
(trillion dollars)

Q2

Q2

Deposits*

Insured (7.4)
Uninsured (10.5)

* Deposit accounts with more than $250,000 are not insured, while those equal to $250,000 or less are insured by the FDIC.
Source: Federal Deposit Insurance Corporation.
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Figure 7.
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UNINSURED BANK DEPOSITS*
(percent of total deposits)

Q2

Latest (58.8)

* Deposit accounts with more than $250,000 are not insured, while those equal to $250,000 or less are insured by the FDIC.
Source: Federal Deposit Insurance Corporation.
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Figure 8.
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ALL COMMERCIAL BANKS*: SECURITIES
(trillion dollars, sa ratio scale)

3/8

Securities Holdings
US Treasury & Agency (4.3)
Other (1.1)

* Includes domestically chartered commercial banks and foreign-related ones.
Source: Federal Reserve Board.
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Figure 9.
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FEDERAL RESERVE BANK LOANS
(billion dollars)

3/15

Source: Federal Reserve Board.
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Figure 10.
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