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Source: I/B/E/S data by Refinitiv.

S&P 500 COMMUNICATIONS EQUIPMENT ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (0.6)
2012 (8.8)
2013 (9.9)
2014 (-2.4)
2015 (1.2)
2016 (4.5)
2017 (-1.3)

2018 (3.7)
2019 (4.9)
2020 (-4.5)
2021 (3.5)
2022 (6.4)
2023 (10.0)
2024 (4.9)

Latest data thru 03/09/23

Figure 1.
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Source: I/B/E/S data by Refinitiv.

S&P 500 COMMUNICATIONS EQUIPMENT ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (9.6)
2012 (12.7)
2013 (15.5)
2014 (5.6)
2015 (1.3)

2016 (8.4)
2017 (2.2)
2018 (10.1)
2019 (16.5)
2020 (1.5)

2021 (3.3)
2022 (6.9)
2023 (12.5)
2024 (8.3)

Latest data thru 03/09/23

Figure 2.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

S&P 500 COMMUNICATIONS EQUIPMENT PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates
Forward profit margin* (25.9)

Figure 3.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: I/B/E/S data by Refinitiv.

S&P 500 COMMMUNICATIONS EQUIPMENT NET EARNINGS REVISIONS*

Figure 4.
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S&P COMMUNICATIONS EQUIPMENT VALUATION

Dec

3/9

Forward P/E* (14.3)

* Price divided by 12-month forward consensus expected operating earnings per share.
Note: P/E not available during 2001-2002 because forward earnings were negative.

P/E capped at 60.

Source: I/B/E/S data by Refinitiv.
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Figure 5.
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Source: I/B/E/S data by Refinitiv.

S&P 500 CONSTRUCTION & ENGINEERING ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (20.2)
2012 (21.6)
2013 (2.2)
2014 (6.6)

2015 (-13.0)
2016 (-18.5)
2017 (-2.0)
2018 (32.4)
2019 (13.8)

2020 (8.4)
2021 (25.4)
2022 (28.5)
2023 (11.3)
2024 (14.1)

Latest data thru 03/09/23

Figure 6.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 CONSTRUCTION & ENGINEERING STOCK PRICE INDEX*
(PWR)

Figure 7.
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Forward P/E* (22.2)
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* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.

Figure 8.

Page 6 / March 16, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-100

-50

0

50

100

150

200

250

300

350

400

450

-100

-50

0

50

100

150

200

250

300

350

400

450

S&P 500 REINSURANCE ANNUAL EARNINGS GROWTH FORECCASTS*
(based on analysts’ consensus estimates, percent, weekly)
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2016 (-5.7)
2017 (-96.5)
2018 (-49.6)
2019 (350.0)
2020 (-64.7)
2021 (283.9)
2022 (-15.0)
2023 (76.4)
2024 (14.7)

Latest data thru 03/09/23 yardeni.com

Source: I/B/E/S data by Refinitiv.

Figure 9.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

S&P 500 REINSURANCE PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates
Forward profit margin* (14.3)

Figure 10.
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S&P 500 REINSURANCE VALUATION
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Forward P/E* (7.7)

* Price divided by forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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Figure 11.
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(cents per pound)
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Latest (401)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 12.
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US MIDWEST DOMESTIC HOT-ROLLED COIL STEEL
(US$/Ton)
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Latest (1055.00)

Source: Wall Street Journal.
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Figure 13.
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GOLD SPOT PRICE
(dollars per troy ounce, ratio scale)

3/14

200-day moving average
Source: Wall Street Journal and Haver Analytics.
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Figure 14.
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Latest (1525.00)

200-day moving average
Source: Haver Analytics.
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Figure 15.
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necessarily complete and its accuracy cannot be guaranteed. No representation or
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