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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)

2/24

S&P 500 (3970.0)
50-dma (3980.5)
200-dma (3938.4)

Source: Standard & Poor’s.
Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas show bull markets.
Note: Horizontal black lines are previous years’ closing price index.
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Figure 1.
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EQUITY PUT/CALL RATIO
(daily)

2/24

             Ratio 
 Feb 22      0.80 
 Feb 23      0.76 
 Feb 24      0.82 

2/24

Latest (0.82)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more.  Blue shaded areas are correction declines of 10% to less than 20%.
Yellow areas are bull markets.
Source: Chicago Board Options Exchange.
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Figure 2.
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US PURCHASING MANAGERS INDEXES: MANUFACTURING

US M-PMI
Official (Jan=47.4)
S&P Global Final &
Flash (Feb=47.8)

Source: S&P Global and Institute for Supply Management.
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Figure 3.
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US REGIONAL BUSINESS SURVEYS

Feb

Jan

National M-PMI (47.4)

NY, Philly, & KC
Fed Surveys
Composite Average (-10.0) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Manangement and Federal Reserve Banks of New York, Philadelphia, and Kansas City.
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Figure 4.
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MANUFACTURING: INDEX OF AGGREGATE WEEKLY HOURS & PRODUCTION

Jan

Jan

Manufacturing
Industrial Production*
Aggregate Weekly Hours**

* 2017=100. ** 2002=100.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Board.
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Figure 5.
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DEMAND & SUPPLY FOR LABOR
(millions)

Jan

Dec

Labor Force (165.8)
Employed + Job Openings (170.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 6.
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NFIB SMALL BUSINESS SURVEY & JOLTS: JOB OPENINGS

Jan

Dec

Small Business
with Job Openings*
(percent) (45.0)

JOLTS: Job Openings 
(millions) (11.0) 

 

Source: National Federation of Independent Business and Bureau of Labor Statistics.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

* First month of every quarter from 1974 to 1986, then monthly.
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Figure 7.
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JOB OPENINGS & JOBS PLENTIFUL

Jobs Plentiful*
(percent) (Jan=48.2) 

Job Openings** 
(millions) (Dec=11.0) 

Source: The Conference Board and Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

* Consumer Confidence Index survey.
** JOLTS.
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Figure 8.
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REAL RETAIL SALES*
(trillion dollars, saar)

Jan

Jan

Retail Sales
Total Retail Sales
Excluding Building Materials &
Food Services

Personal Consumption Expenditures
PCE: Goods

* Divided by CPI Goods.
Source: Bureau of the Census and Bureau of Economic Analysis.
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Figure 9.
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Motor Vehicles
& Parts Dealers

Source: Bureau of the Census.
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Figure 10.
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RETAIL SALES: FOOD
(billion dollars, saar)

Jan

Food Retail Sales
Food & Beverage Stores (975.7)
Food Services & Drinking Places (1145.4)

Source: Bureau of the Census.
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Figure 11.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATORS
(yearly percent change)

Jan
Jan

PCED
Consumer Services (5.7)
Consumer Goods (4.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 12.
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