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Source: Board of Governors of the Federal Reserve System.
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US INDUSTRIAL PRODUCTION: DEFENSE & SPACE EQUIPMENT
(2017=100, ratio scale)
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Source: Federal Reserve Board.
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US INDUSTRIAL PRODUCTION: AEROSPACE & MISCELLANEOUS TRANSPORT EQUIPMENT
(2017=100)
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Source: Board of Governors of the Federal Reserve System.

yardeni.com

Figure 3.
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US INDUSTRIAL PRODUCTION: HIGH TECH EQUIPMENT
(2017=100)
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Industrial Production of
High Tech Equipment

Total*
Communications Equipment
Computer & Peripheral
Semiconductors &
Other Electronic
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* Includes computers, communications and semiconductors.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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US INDUSTRIAL PRODUCTION: CONSTRUCTION SUPPLIES
(2017=100)
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Source: Federal Reserve Board.

Figure 5.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Dec

Construction Spending
Homes* +
Home Improvements (857.2)
Nonresidential (570.0)
Public (382.7)

* Includes single-family and multi-family homes.
Source: Census Bureau.
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Figure 6.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME & RETAIL SALES

(trillion dollars, saar, ratio scale)

Jan
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Jan

Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

Retail Sales
Total
Ex Motor Vehicles & Parts Dealers

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics, Census Bureau, and Bureau of Economic Analysis.
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Figure 7.
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US MOTOR VEHICLE SALES*
(million units, saar)
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Latest (16.2)

* Includes domestic cars, light trucks, and imports.
Source: Autodata and Haver Analytics.
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Figure 8.
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Excluding Building Materials &
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* Divided by CPI Goods.
Source: Bureau of the Census and Bureau of Economic Analysis.
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Figure 9.
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RETAIL SALES: FOOD
(billion dollars, saar)

Jan

Food Retail Sales
Food & Beverage Stores (975.7)
Food Services & Drinking Places (1145.4)

Source: Bureau of the Census.
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Figure 10.
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RETAIL SALES: FOOD PER HOUSEHOLD
(thousand dollars, saar)

DecFood Retail Sales
Per Household

Food & Beverage Stores (7.5)
Food Services & Drinking Places (8.2)

Source: Bureau of the Census.
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Figure 11.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Jan
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Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 12.

Page 8 / February 21, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
-20

-10

0

10

20

-20

-10

0

10

20

REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

JanQ4

CEI (1.3)
Real GDP (1.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 13.
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PRODUCER PRICE INDEX: FINAL DEMAND
(yearly percent change)

Jan

PPI Final Demand
Headline (6.0)
PPI Ex Food & Energy (5.4)
PPI Ex Food, Energy & Trade Services* (4.5)

* Trade services measures changes in margins received by wholesalers and retailers.
Source: Bureau of Labor Statistics.
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Figure 14.
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PRODUCER PRICE INDEX: FINAL DEMAND
(yearly percent change)
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Source: Bureau of Labor Statistics.
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Figure 15.
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CONSUMER SERVICES PRICE INDICATORS
EXCLUDING FOOD, ENERGY & HOUSING

(yearly percent change)

Core PCED Services ex Housing Costs (Dec=4.0)

PPI Final Demand: Services (Jan=5.0)
Core CPI Services ex Rent of Shelter* (Jan=6.1)

* Rent of shelter includes rent of primary residence (tenant rent), owners’ equivalent rent, and lodging away from home.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 16.
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