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INITIAL UNEMPLOYMENT CLAIMS*
(thousands, sa, weekly)

1/21

Latest (186)

* Capped from February 2020 to February 2021.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 1.
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CONSUMER CONFIDENCE SURVEY: JOBS AVAILABILITY
(percent saying so)

Jan

Jan

Jobs Hard
To Get* (11.3)

Jobs Plentiful* (48.2)

* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Figure 2.
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CONSUMER CONFIDENCE SURVEY: UNEMPLOYMENT RATE & JOBS AVAILABILITY

Jan

Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Jobs Hard To Get
(percent saying so)

Unemployment
Rate
(percent) 

 

* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.

Source: The Conference Board and Bureau of Labor Statistics.
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Figure 3.
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CONSUMER CONFIDENCE INDEX & JOLTS: JOBS

Jan

Nov

CCI: Jobs Plentiful
(percent) (48.2)

JOLTS: Job Openings 
(millions) (10.5) 

 

Source: The Conference Board and Bureau of Labor Statistics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 4.
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NFIB SMALL BUSINESS SURVEY & JOLTS: JOB OPENINGS

Dec

Nov
Small Business
with Job Openings*
(percent) (41.0)

JOLTS: Job Openings 
(millions) (10.5) 

 

Source: National Federation of Independent Business and Bureau of Labor Statistics.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

* First month of every quarter from 1974 to 1986, then monthly.
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Figure 5.
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CONSUMER PRICES
(yearly percent change)

Dec

Consumer Goods
CPI (4.8)
PCED* (4.5)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.

yardeni.com

Figure 6.
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PERSONAL CONSUMPTION EXPENDTIURES DEFLATOR: CORE SERVICES EX HOUSING
(yearly percent change)

Dec

PCED: Core Services Ex Housing (4.0)
AHE: Production & Nonsupervisory Workers (5.0)

Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 7.

2018 2019 2020 2021 2022 2023
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PCED: SERVICES
(yearly percent change)

Dec

Major PCED Services
Education (2.5)
Communication (-1.0)
Health Care (2.4)
Personal Care (9.8)
Recreation (5.6)
Housing (7.7)
Transportation (13.2)

Source: Bureau of Economic Analysis.
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Figure 8.
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Figure 9.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: SERVICES

Dec

Transportation
3-month percent change, saar (5.9)

yearly percent change (13.2)
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Source: Bureau of Labor Statistics.
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Figure 10.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR: SERVICES
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Health Care
3-month percent change, saar (1.6)

yearly percent change (2.4)
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Source: Bureau of Labor Statistics.
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1/27

2-YEAR TREASURY YIELD & FEDERAL FUNDS RATE TARGET
(percent, weekly)

2-Year Treasury Yield (4.16)
Federal Funds Rate Target  (4.38)

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Federal Reserve Board.
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Figure 11.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, weekly)

1/27

Latest (-67)

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Haver Analytics.
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Figure 12.
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GOLD SPOT PRICE & THE DOLLAR
(weekly)

1/27

1/24

Gold Price*
(dollars per ounce)

CRB Spot Commodity Price Index:
All Commodities
(1967=100)

 

 

Source: Haver Analytics and Commodity Research Bureau.
* Cash price. London gold bullion, PM Fix.

yardeni.com

Figure 13.
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DIESEL SPOT PRICE
(cents/gallon)

1/301/30

Diesel Price
Gulf Coast (309.0)
New York Harbor (311.0)

* Ultra low Sulfar, No. 2
Source: Energy Information Administration.
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Figure 14.
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PETROLEUM PRODUCTS FUTURES PRICES*
(dollars per gallon, daily)

1/30

Heating Oil (3.11)
Gasoline (2.50)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
* Nearby contract.

Source: Haver Analytics.
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Figure 15.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)

1/30

2-Year Minus Nearby (-9.72)

Source: Haver Analytics.
* Settlement price.
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Figure 16.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)
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Brent Futures
Nearby (84.90)
3-month (84.14)
6-month (82.70)
1-year (79.58)
2-year (75.18)

Source: Haver Analytics.
* Settlement price.
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Figure 17.
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1/30

CHINA MSCI STOCK PRICE INDEX & COPPER FUTURES PRICE

1/30

 

 

China MSCI
Stock Price Index
(in yuan)

Copper Futures Price*
(cents per pound)

* Nearby futures contract.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Figure 18.
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CRB RAW INDUSTRIALS SPOT PRICE INDEXES
(1967=100)
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CRB Raw Industrials
Spot Price Index (583.5)
Metals Component* (1124.9)

* Includes scrap copper, lead scrap, steel scrap, tin, and zinc.
Source: Haver Analytics.
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Figure 19.
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RANDOM LENGTH LUMBER FUTURES PRICE*
($/1000 board ft)

1/30

Latest (516.50)

200-day moving average
* Nearby contract.

Source: Chicago Mercantile Exchange.
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Figure 20.
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