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* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach.
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Source: Atlantic Systems.
* Carloads plus intermodal.
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Figure 2.
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ATA TRUCK TONNAGE INDEX
(2015=100, sa, ratio scale)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: American Trucking Association.
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Figure 3.
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Figure 4.

Page 4 / January 26, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
-6

-4

-2

0

2

4

6

8

10

12

14

16

18

20

22

24

26

28

30

32

-6

-4

-2

0

2

4

6

8

10

12

14

16

18

20

22

24

26

28

30

32

PRODUCER PRICE INDEX: TRUCK TRANSPORTATION OF FREIGHT
(yearly percent change)
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Latest (8.2)

Source: Bureau of Labor Statistics.
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Figure 5.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 TRUCKING ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (17.3)
2012 (3.4)
2013 (2.9)
2014 (3.8)

2015 (-0.4)
2016 (4.2)
2017 (9.7)
2018 (19.8)

2019 (4.9)
2020 (2.6)
2021 (27.5)
2022 (21.0)
2023 (-1.8)
2024 (5.9)

Latest data thru 01/19/23

Figure 7.
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Source: I/B/E/S data by Refinitiv.

S&P 500 TRUCKING ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (57.1)
2012 (15.8)
2013 (19.3)
2014 (14.7)
2015 (13.6)
2016 (-2.1)
2017 (-4.0)

2018 (58.9)
2019 (-2.5)
2020 (1.1)
2021 (52.4)
2022 (32.0)
2023 (-1.1)
2024 (9.0)

Latest data thru 01/19/23

Figure 8.
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S&P 500 TRUCKING VALUATION

1/19

Forward P/E* (23.9)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 9.
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(dollars per barrel, daily)
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Latest (86.13)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 10.
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Source: Census Bureau.
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Figure 11.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-15

-10

-5

0

5

10

15

20

-15

-10

-5

0

5

10

15

20

11

12 13

14

15
16

17

18

19

20

21

22

23

24

yardeni.com

Source: I/B/E/S data by Refinitiv.

S&P 500 RAILROADS ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (14.4)
2012 (2.9)
2013 (3.6)
2014 (6.8)
2015 (-8.5)
2016 (-7.1)
2017 (5.9)

2018 (7.6)
2019 (-2.9)
2020 (-11.0)
2021 (13.9)
2022 (15.6)
2023 (0.4)
2024 (2.7) Latest data thru 01/19/23

Figure 12.
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Source: I/B/E/S data by Refinitiv.

S&P 500 RAILROADS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (25.4)
2012 (12.4)
2013 (10.8)
2014 (15.4)
2015 (-6.1)
2016 (-4.5)
2017 (17.8)

2018 (43.4)
2019 (7.4)
2020 (-6.5)
2021 (25.2)
2022 (16.7)
2023 (2.2)
2024 (7.9)

Latest data thru 01/19/23

Figure 13.
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S&P 500 RAILROADS VALUATION

1/19

Forward P/E* (17.5)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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Figure 14.
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Source: I/B/E/S data by Refinitiv.

S&P 500 SEMICONDUCTORS ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (-1.1)
2012 (-20.3)
2013 (-1.2)
2014 (43.9)
2015 (5.1)
2016 (4.3)
2017 (42.8)

2018 (39.6)
2019 (-10.4)
2020 (5.1)
2021 (39.6)
2022 (-1.2)
2023 (-13.4)
2024 (24.0) Latest data thru 01/19/23

Figure 15.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 SEMICONDUCTORS STOCK PRICE INDEX*
(ADI AMD AVGO INTC MCHP MU MPWR NVDA NXPI QCOM QRVO SWKS TXN)

Figure 16.
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