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2-YEAR TREASURY YIELD & FEDERAL FUNDS RATE TARGET
(percent, weekly)

2-Year Treasury Yield (4.16)
Federal Funds Rate Target  (4.38)

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Federal Reserve Board.
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Figure 1.
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1/27

2-YEAR TREASURY YIELD & FEDERAL FUNDS RATE TARGET
(percent, daily)

2-Year Treasury Yield (4.19)
Federal Funds Rate Target  (4.38)

Source: Federal Reserve Board.
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Figure 2.
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US TREASURY YIELDS: 10-YEAR & 2-YEAR
(percent, weekly)
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Treasury Yields
2-Year (4.16)
10-Year (3.49)

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Federal Reserve Board.
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Figure 3.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, weekly)
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Latest (-67)

Note: Blue shaded areas are periods of monetary easing between cyclical peaks and troughs in the federal funds rate. Red shaded areas are
monetary tightening periods.
Source: Haver Analytics.

yardeni.com

Figure 4.
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Figure 5.
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MEASURES OF CONSUMER PRICES
(yearly percent change)

Total
CPI (Dec=6.4)
PCED (Dec=5.0)

The Great Inflation
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Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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PRODUCER PRICE INDEX: FINAL DEMAND vs
PERSONAL CONSUMPTION EXPENDITURES DEFLATOR

(yearly percent change)

Personal Consumption
Services

PPI (Dec=4.4)
PCED (Dec=5.2)
CPI (Dec=5.2)

Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 6.
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Source: Zillow, ApartmentList, and Bureau of Labor Statistics.
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Figure 7.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale) Dec

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above timeline reflect number of months from
peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 8.
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REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

Dec
Q4

CEI (1.8)
Real GDP (1.0)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 9.
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NYSE CUMULATIVE ADVANCE/DECLINE LINE (ALL SECURITIES)
(thousands, weekly)
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A/D Line (All Securities)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas are bull markets.
Source: The Wall Street Journal.
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Figure 10.
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NYSE CUMULATIVE ADVANCE/DECLINE LINE (VOLUME)
(millions, weekly)
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A/D Line (Volume)

Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas are bull markets.
Source: The Wall Street Journal.

yardeni.com

Figure 11.
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S&P 500 RATIO: EQUAL-WEIGHTED TO MARKET-CAP-WEIGHTED
(daily)
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Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.

Figure 12.
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S&P 500 STOCK PRICE INDEXES
(ratio scale, weekly)
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S&P 500
Market-Cap-Weighted
Equal-Weighted
Total Return Market-Cap-Weighted
Total Return Equal-Weighted

Note: Shaded red areas are S&P 500 bear market declines of 20% or more. Yellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.

Figure 13.
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