
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

January 19, 2023

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-10

-5

0

5

10

15

20

25

-10

-5

0

5

10

15

20

25

11

12

13
14 15

16 17

18

19 20

21

22

23

24

yardeni.com

Source: I/B/E/S data by Refinitiv.

S&P 500 PHARMACEUTICALS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (5.1)
2012 (-4.3)
2013 (3.4)
2014 (4.4)
2015 (4.7)
2016 (8.6)
2017 (8.4)

2018 (14.7)
2019 (6.3)
2020 (6.7)
2021 (23.7)
2022 (15.4)
2023 (-6.0)
2024 (4.7)

Latest data thru 01/12/23

Figure 1.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
-20

0

20

40

60

80

100

-20

0

20

40

60

80

100

11

12 13

14

15

16
17

18 19 20

21

22

23

24

yardeni.com

Source: I/B/E/S data by Refinitiv.

S&P 500 BIOTECHNOLOGY ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (9.5)
2012 (16.2)
2013 (14.5)
2014 (87.3)
2015 (35.2)
2016 (5.4)
2017 (0.5)
2018 (14.4)
2019 (12.6)
2020 (12.1)

2021 (39.5)
2022 (-5.3)
2023 (-14.9)
2024 (2.4)

Latest data thru 01/12/23

Figure 2.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 HEALTH CARE FACILITIES STOCK PRICE INDEX*
(HCA UHS)

Figure 3.
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Source: I/B/E/S data by Refinitiv.

S&P 500 HEALTH CARE FACILITIES ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (4.7)
2012 (-4.5)
2013 (21.8)
2014 (18.9)
2015 (9.3)
2016 (5.4)
2017 (4.8)
2018 (6.1)
2019 (9.0)
2020 (0.0)
2021 (12.7)
2022 (3.4)
2023 (4.1)
2024 (5.7)

Latest data thru 01/12/23

Figure 4.
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Source: I/B/E/S data by Refinitiv.

S&P 500 HEALTH CARE FACILITIES ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (36.5)
2012 (32.5)
2013 (2.6)
2014 (27.2)
2015 (20.0)
2016 (17.0)
2017 (-3.2)
2018 (38.6)
2019 (6.4)

2020 (4.9)
2021 (40.6)
2022 (-5.1)
2023 (7.5)
2024 (13.3)

Latest data thru 01/12/23

Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 HEALTH CARE DISTRIBUTORS STOCK PRICE INDEX*
(ABC CAH HSIC MCK)

Figure 6.
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Source: I/B/E/S data by Refinitiv.

S&P 500 HEALTH CARE DISTRIBUTORS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (23.6)
2012 (12.7)
2013 (23.6)
2014 (20.0)
2015 (15.5)

2016 (7.0)
2017 (-0.1)
2018 (3.8)
2019 (5.0)
2020 (5.9)

2021 (24.8)
2022 (3.0)
2023 (5.4)
2024 (12.7)

Latest data thru 01/12/23

Figure 7.
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S&P 500 HEALTH CARE DISTRIBUTORS VALUATION

1/12

Forward P/E* (14.2)

Source: I/B/E/S data by Refinitiv.

yardeni.com

Figure 8.
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(daily)
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US MSCI (in US$)
Divided by
All Country World
ex US MSCI (in US$)

Source: MSCI.
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Figure 9.
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200-day moving average.
Source: MSCI.

CHINA MSCI STOCK PRICE INDEX
(ratio scale)

Figure 10.
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DUTCH TTF GAS BASE LOAD FUTURES*
(Euros/MWh)
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200-day moving average

Source: Intercontinental Exchange.
* 1st position, settlement price.
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Figure 11.
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Source: MSCI.
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Figure 12.
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200-day moving average.
Source: MSCI.

UNITED STATES MSCI STOCK PRICE INDEX
(US$, ratio scale)

Figure 13.
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US TRADE-WEIGHTED DOLLAR:
JP MORGAN BROAD EFFECTIVE EXCHANGE RATE

(2010=100, daily)

1/18

* Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany, Hong Kong,
Hungary, Japan, India, Indonesia, Israel, Italy, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan, Panama, Peru,
Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey, United Kingdom,
Ukraine, Uruguay, Venezuela, Vietnam, and United States.
Source: JP Morgan.
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Figure 14.
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MSCI FORWARD EARNINGS PER SHARE*
(indexed to 0 at 3-01-2009)

1/12

Forward Earnings
All Country World ex-US (69.5)
Emerging Markets (52.6)
EMU (55.6)
UK (72.7)
US (243.8)

* All MSCI regions in US$ except EMU in euros. All MSCI countries in local currency except Peru and Russia in US$.
Source: I/B/E/S data by Refinitiv.
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Figure 15.
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MSCI FORWARD P/E*: US vs ALL COUNTRY WORLD ex-US
(weekly)

1/12

Forward P/E*

ACW ex-US (12.4)
US (17.7)
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* Price divided by 12-month forward consensus expected operating earnings per share. Monthly through December 2005, then weekly.
Source: MSCI.

Figure 16.
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