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ALL COMMERCIAL BANKS*: LOANS & LEASES
(trillion dollars, sa, ratio scale)

12/28

Latest (12.0)

* Includes domestically chartered commercial banks and foreign-related ones.
Source: Federal Reserve Board.
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Figure 1.
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ALL FDIC-INSURED INSTITUTIONS & YIELD CURVE

Q3
Nov

Net Interest Margin
(percent) (3.14)

Yield Curve (0.11)
 

 

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile, and The Conference Board.
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Figure 2.

Page 3 / January 12, 2023 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
1

3

5

7

9

11

13

15

17

1

3

5

7

9

11

13

15

17

INTEREST RATE ON FIXED-RATE MORTGAGE

1/10

30-Year Mortgage* (6.65)

* Average conventional 30-year commitment rate. Weekly data thru December 2003, daily thereafter.
Source: FHLMC Primary Mortgage Market Survey.
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Figure 3.
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MORTGAGE APPLICATIONS:
REFINANCING INDEX*

(thousands, sa, weekly)

1/6

Refinancing Index
(sa)

* March 16, 1990=100.
Source:  Mortgage Bankers Association.
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Figure 4.
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MORTGAGE APPLICATIONS: NEW PURCHASE INDEX & SINGLE-FAMILY HOME SALES

1/6
Nov

Mortgage Applications:
New Purchase Index
(4-week average, sa)

New Plus Existing
Single-Family Home Sales
(million units, saar)

 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Mortgage Bankers of America.
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Figure 5.
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YIELD ON US HIGH-YIELD CORPORATE BONDS
(percent, daily)

1/10

Latest (8.16)

Source: Bank of America Merrill Lynch.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 6.
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YIELD SPREAD US HIGH-YIELD CORPORATE LESS 10-YEAR US TREASURY BOND
(basis points, daily)

1/10

Latest (455)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bank of America Merrill Lynch and Federal Reserve Board.
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Figure 7.
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CREDIT CARD LOANS 90+ DAYS DELINQUENT
(percent of balance)

Q3
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Source: New York Fed Credit Panel.

Figure 8.
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HOUSEHOLD DEBT SERVICE RATIO*

Q3

Latest (9.8)

* Ratio of debt service payments to disposable personal income.
Source: Federal Reserve Board.
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Figure 9.
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ALL COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

12/28

12/28

12/28

Allowance for Losses
All Commercial Banks (169.1)
Large Domestic Banks (105.8)
Small Domestic Banks (63.4)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 INVESTMENT BANKING & BROKERAGE ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-12.8)
2012 (1.9)
2013 (8.7)
2014 (2.3)
2015 (-0.2)
2016 (-2.1)
2017 (9.1)

2018 (11.5)
2019 (2.3)
2020 (16.9)
2021 (31.3)
2022 (-10.0)
2023 (6.3)
2024 (5.5)

Latest data thru 01/05/23

Figure 11.
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Source: I/B/E/S data by Refinitiv.

S&P 500 INVESTMENT BANKING & BROKERAGE ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-52.7)
2012 (53.3)
2013 (53.4)
2014 (13.0)
2015 (0.0)
2016 (10.9)
2017 (23.2)
2018 (33.2)

2019 (-2.3)
2020 (14.1)
2021 (70.1)
2022 (-27.1)
2023 (16.2)
2024 (14.1)

Latest data thru 01/05/23

Figure 12.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DIVERSIFIED BANKS ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-3.1)
2012 (6.3)
2013 (-2.8)
2014 (-1.2)
2015 (-0.5)

2016 (-0.1)
2017 (3.2)
2018 (3.0)
2019 (2.1)
2020 (-3.5)

2021 (2.4)
2022 (2.8)
2023 (8.0)
2024 (1.8)

Latest data thru 01/05/23

Figure 13.
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Source: I/B/E/S data by Refinitiv.

S&P 500 DIVERSIFIED BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (31.4)
2012 (19.6)
2013 (12.8)
2014 (-11.4)
2015 (40.2)
2016 (-0.2)
2017 (10.1)

2018 (25.6)
2019 (12.6)
2020 (-39.3)
2021 (112.8)
2022 (-23.4)
2023 (15.3)
2024 (9.0)

Latest data thru 01/05/23

Figure 14.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REGIONAL BANKS ANNUAL REVENUE GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (-13.0)
2012 (9.0)
2013 (-3.7)
2014 (-2.3)
2015 (2.3)
2016 (6.0)
2017 (9.6)

2018 (4.3)
2019 (6.5)
2020 (12.6)
2021 (8.0)
2022 (11.2)
2023 (9.4)
2024 (2.8)Latest data thru 01/05/23

Figure 15.
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Source: I/B/E/S data by Refinitiv.

S&P 500 REGIONAL BANKS ANNUAL EARNINGS GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2011 (55.0)
2012 (37.0)
2013 (9.9)
2014 (-1.4)
2015 (-0.2)
2016 (5.6)
2017 (20.5)
2018 (32.5)

2019 (5.5)
2020 (-7.8)
2021 (38.4)
2022 (-3.1)
2023 (9.6)
2024 (6.1)

Capped at 55%

Latest data thru 01/05/23

Figure 16.
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CRB RAW INDUSTRIALS SPOT PRICE INDEX: METALS*
(daily, 1967=100)

1/10

Latest (1071.9)

200-day moving average
* Includes copper scrap, lead scrap, steel scrap, tin, and zinc.

Source: Haver Analytics.
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Figure 17.
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COPPER FUTURES PRICE*
(cents per pound)

1/10

Latest (407)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 18.
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US MIDWEST DOMESTIC HOT-ROLLED COIL STEEL
(US$/Ton)

1/10

Latest (730.00)

Source: Wall Street Journal.
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Figure 19.
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US TRADE-WEIGHTED DOLLAR:
JP MORGAN BROAD EFFECTIVE EXCHANGE RATE

(2010=100, daily)

1/11

* Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany, Hong Kong,
Hungary, Japan, India, Indonesia, Israel, Italy, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan, Panama, Peru,
Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey, United Kingdom,
Ukraine, Uruguay, Venezuela, Vietnam, and United States.
Source: JP Morgan.
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Figure 20.
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