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GASOLINE PRICES
(dollars per gallon)
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Gasoline Prices
Retail
(weekly) (3.35)
Futures*
(daily) (2.08)

* Nearby contract.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Energy Information Administration and Haver Analytics.
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Figure 1.
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CONSUMER PRICE INDEX
(yearly percent change)

Nov

CPI

Core* (6.0)
Headline (7.1)

* Excluding food and energy prices.
Note: Dotted line is the Fed’s official 2% inflation target for the personal consumption expenditures deflator measure of inflation.
Source: Bureau of Labor Statistics.
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Figure 2.
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Latest (0.79)

Source: Haver Analytics.
* Nearby contract.

200-day moving average
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Figure 3.
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PRODUCER PRICE INDEX: TRUCK TRANSPORTATION OF FREIGHT
(yearly percent change)

Nov

Latest (11.1)

Source: Bureau of Labor Statistics.

yardeni.com

Figure 4.
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S&P 500 SECTORS PERFORMANCE: 2022
(percent change ytd)

Consumer Discretionary (-32.7)
Consumer Staples (-0.9)
Energy (52.6)
Financials (-10.8)
Health Care (-1.3)

Information Technology (-23.7)
Materials (-10.1)
Industrials (-5.0)
Real Estate (-25.6)

Communication Services (-38.2)

Utilities (0.6)

Latest data thru: 12/12/22

Source: Standard & Poor’s.
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S&P 500 Index (-16.3)
S&P 500 Sectors

Figure 5.
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S&P 500 CONSUMER DISCRETIONARY RETAIL SECTOR & INDUSTRY PERFORMANCE: 2022
(percent change)

Retail
Consumer Discretionary
Retail Composite (-31.9)
Apparel Retail (3.4)
Casinos & Gaming (-16.2)
General Merchandise Stores (-18.4)
Internet & Direct Marketing Retail (-45.3)
Specialty Stores (-10.0)

Latest data thru: 12/12/22

Source: Standard & Poor’s.
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Figure 6.
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S&P 500 HOUSING & AUTO RELATED INDUSTRY PERFORMANCE: 2022
(percent change)

Housing & Autos
Homebuilding (-21.5)
Household Appliances (-37.2)
Home Improvement Retail (-20.8)
Auto Parts & Equipment (-35.2)
Automobile Manufacturing (-49.8)
Automotive Retail (-0.5)

Latest data thru: 12/12/22

Source: Standard & Poor’s.
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Figure 7.
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S&P 500 CONSUMER DISCRETIONARY FUN-RELATED INDUSTRY PERFORMANCE: 2022
(percent change)

Consumer Discretionary
Fun Related

Casinos & Gaming (-16.2)
Hotels, Resorts,
& Cruise Lines (-18.5)
Restaurants (-5.6) Latest data thru: 12/12/22

Source: Standard & Poor’s.
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Figure 8.
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Source: I/B/E/S data by Refinitiv.

S&P 500 CONSUMER DISCRETIONARY ANNUAL REVENUE GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (9.8)
2012 (4.2)
2013 (4.7)
2014 (3.9)
2015 (3.7)
2016 (7.3)
2017 (5.0)

2018 (7.5)
2019 (4.1)
2020 (1.4)
2021 (18.0)
2022 (10.9)
2023 (6.5)

Latest data thru 12/01/22

Figure 9.
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Source: I/B/E/S data by Refinitiv.

S&P 500 CONSUMER DISCRETIONARY ANNUAL EARNINGS GROWTH FORECASTS
(based on analysts’ consensus estimates, percent, weekly)

2011 (15.5)
2012 (12.7)
2013 (13.3)
2014 (4.5)
2015 (12.6)
2016 (11.3)
2017 (5.5)
2018 (19.6)
2019 (2.0)

2020 (-30.3)
2021 (76.6)
2022 (-1.9)
2023 (30.9)

Latest data thru 12/01/22

Figure 10.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: I/B/E/S data by Refinitiv.

S&P 500 CONSUMER DISCRETIONARY PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates

Forward profit margin* (7.4)

Figure 11.
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S&P 500 CONSUMER DISCRETIONARY VALUATION

12/1

Forward P/E* (23.3)

* Price divided by forward consensus expected operating earnings per share.
Source: I/B/E/S data by Refinitiv.
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Figure 12.
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CHINA: MSCI SHARE PRICE INDEX
(yuan, December 31, 1992=100)

12/12

200-day moving average.
Source: Morgan Stanley Capital International.
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Figure 13.
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CHINA: URBAN UNEMPLOYMENT RATES
(percent)

Oct

Urban Unemployment Rates
Total (5.5)
Total for 31 Cities (6.0)
16-24 Years Old (17.9)
25-59 Years Old (4.7)

Source: China National Bureau of Statistics.
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Figure 14.
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CHINA: RETAIL SALES
(yearly percent change)

Oct

Latest (-0.5)

Source: China National Bureau of Statistics.
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Figure 15.
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BANK LOANS: CHINA & US
(trillion US dollars)

Nov

Nov

Bank Loans
China (nsa) (29.7)
US (sa) (11.9)

Source: People’s Bank of China.
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Figure 16.
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CHINA OFFICIAL MANUFACTURING PURCHASING MANAGERS’ INDEX
& MAJOR COMPONENTS*

(sa)

Nov

China Official M-PMI
Composite (48.0)
New Orders (46.4)
Employment (47.4)
Output (47.8)

* An index above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.
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Figure 17.
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