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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)

12/9

S&P 500 (3934.4)
50-dma (3849.2)
200-dma (4026.7)

Source: Standard & Poor’s.
Note: Horizontal black lines are previous years’ closing price index.
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Figure 1.
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ALL COMMERCIAL BANKS*
(trillion dollars, sa, ratio scale)

11/30

All Commercial Banks
Deposits (17.6)
Loans & Leases (11.9)
Securities (5.5)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 2.
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ALL COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

11/30

11/30

11/30

Allowance for Losses
All Commercial Banks (166.7)
Large Domestic Banks (103.4)
Small Domestic Banks (63.7)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 3.
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NEW US CORPORATE EQUITIES ISSUANCE
(billion dollars, 12-month sum)

Oct

Equity Issuance
Total (110.5)
Nonfinancial (48.3)
Financial (62.2)

Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 4.
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NONFINANCIAL CORPORATE EQUITY ISSUANCE: IPO & SEO*
(billion dollars, 12-month sum)

Jun

Equity Issuance
IPO+SEO* (74.4)
SEO (29.6)
IPO (44.8)

* IPO = initial public offerings. SEO = seasoned equity offerings.
Source: Federal Reserve Board, Financial Accounts of the United States..
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Figure 5.
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NEW US CORPORATE SECURITY ISSUES
(trillion dollars, 12-month sum)

Oct

Bonds
Total (1.6)
Nonfinancial (0.6)
Financial (1.0)

Source: Federal Reserve Board, Financial Accounts of the United States.

Figure 6.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

S&P 500 FINANCIALS REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 7.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.

S&P 500 FINANCIALS OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 8.
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S&P 500 FINANCIALS: MARKET CAP & EARNINGS SHARES
(percent)

12/1

Capitalization Share (11.6)
Earnings Share* (16.1)

* Using consensus year-ahead forward earnings forecasts. Monthly through 2006, then weekly.
Source: I/B/E/S data by Refinitiv.
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Figure 9.
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PRODUCER PRICE INDEX: FINAL DEMAND
(yearly percent change)

Nov

PPI Final Demand
Total (7.4)
Goods (9.7)
Services (5.9)

Source: Bureau of Labor Statistics.
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Figure 10.
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Figure 11.
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Source: Bureau of Labor Statistics.
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Figure 12.
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3-month percent change, saar (1.2)
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Source: Bureau of Labor Statistics.
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Figure 13.
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Personal Consumption: Total
3-month percent change, saar (3.8)
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Source: Bureau of Labor Statistics
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ATLANTA FED’S NON-SMOOTHED MEDIAN WAGE GROWTH TRACKER

Nov
AHE:
Production & Nonsupervisory Workers (5.8)

Source: Federal Reserve Bank of Atlanta and Bureau of Labor Statistics.
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Figure 14.
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ATLANTA FED’S MEDIAN WAGE GROWTH TRACKER
(3-month moving average of yearly percent change)

Nov

Nominal WGT

Job Stayer (5.5)
Job Switcher (8.1)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Federal Reserve Bank of Atlanta.
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Figure 15.
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CONSUMER PRICE INDEX & NONFARM BUSINESS UNIT LABOR COSTS
(yearly percent change)

Q3

Headline CPI (7.7)
Unit Labor Costs (5.3)

yardeni.com

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 16.
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