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Source: Bureau of Economic Analysis.
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Figure 1.
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LABOR FORCE & EMPLOYMENT MEASURES
(millions, sa)

Oct

Labor Force (164.7)
Household Employment (158.6)
Payroll Employment (153.3)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 2.
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YRI EARNED INCOME PROXY* vs
PRIVATE WAGES & SALARIES IN PERSONAL INCOME

(trillion dollars, saar, ratio scale)

Oct

Sep

Sep

Sep
Private Wages & Salaries

in Personal Income
YRI Earned Income Proxy*

Real Private Wages & Salaries
in Personal Income
YRI Earned Income Proxy*

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Note: Real private wages and salaries deflated by headline PCED. Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 3.
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CONSUMER CREDIT
(trillion dollars, sa)

SepRevolving Credit (1.2)

* Break-adjusted level series are calculated by Haver Analytics using the level data and the break-adjusted percent changes reported by the FRB.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 4.
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CONSUMER SENTIMENT INDEX
(Q1-1966=100)

Nov

Consumer Sentiment Index
Total (54.7)
Current Conditions (57.8)
Expectations (52.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: University of Michigan Survey Research Center
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Figure 5.
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REAL RETAIL SALES* vs REAL PCE GOODS**
(trillion dollars, saar)

Oct

Sep

Retail Sales
Total Retail Sales
Excluding Building Materials &
Food Services

Personal Consumption Expenditures
PCE: Goods

* Using CPI goods.
** Using PCE deflator.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau and Bureau of Economic Analysis.
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Figure 6.
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HOUSING STARTS
(million units, saar)

Oct

Housing Starts
Total (1.4)
Single-Family (0.9)
Multi-Family (0.6)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Census Bureau.
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Figure 7.
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PRIVATE SINGLE-FAMILY RESIDENTIAL CONSTRUCTION SPENDING
(as a percent of total private residential construction)

Sep

Latest (46.2)

Source: Census Bureau.
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Figure 8.

Page 6 / November 21, 2022 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
60

80

100

120

140

160

180

200

220

60

80

100

120

140

160

180

200

220

HOUSING AFFORDABILITY INDEX*

Sep

Source: National Association of Realtors.
* Based on 30-year fixed rate mortgage.
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Figure 9.
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RENT OF PRIMARY RESIDENCE
(yearly percent change)

SepOct
Tenant Rent Inflation

PCED (7.2)
CPI (7.5)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 10.
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US: INDUSTRIAL PRODUCTION
(2012=100 ratio scale)

Industrial Production
Total
Manufacturing

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 11.
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US INDUSTRIAL PRODUCTION: MOTOR VEHICLES ASSEMBLIES
(million units, saar)

Oct

Assemblies
Motor Vehicles (11.1)
Autos (1.8)
Light Trucks (8.9)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 12.
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US INDUSTRIAL PRODUCTION OF BUSINESS EQUIPMENT
(2017=100)
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Industrial Production of
Business Equipment

Total
Transit
Information Processing
Industrial & Other
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 13.
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US INDUSTRIAL PRODUCTION OF HIGH TECH EQUIPMENT
(2017=100)
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Industrial Production of
High Tech Equipment

Total*
Communications Equipment
Computer & Peripheral
Semiconductors &
Other Electronic
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* Includes computers, communications and semiconductors.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 14.
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US INDUSTRIAL PRODUCTION OF DEFENSE & SPACE EQUIPMENT
(2017=100, ratio scale)

Oct
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Source: Federal Reserve Board.

Figure 15.
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US INDUSTRIAL PRODUCTION: AEROSPACE & MISCELLANEOUS TRANSPORT EQUIPMENT
(2017=100)
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Source: Board of Governors of the Federal Reserve System.
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Figure 16.
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REAL GDP & COINCIDENT ECONOMIC INDICATORS
(yearly percent change)

OctQ3

CEI (2.1)
Real GDP (1.8)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 17.
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LEADING & COINCIDENT ECONOMIC INDICATORS
(2016=100, sa, ratio scale)

Oct

9 10 16 9 18 12 22 2

Economic Indicators

Coincident
Leading

Note: Shaded areas are recessions according to the National Bureau of Economic Research. Numbers above time line reflect number of months
from peak of leading indicators to peak of business cycle.
Source: The Conference Board.
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Figure 18.
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US BUSINESS SURVEYS

Nov

Oct

National M-PMI (50.2)

NY, Philly, & KC
Fed Surveys
Composite Average (-7.0) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Manangement and Federal Reserve Banks of New York, Philadelphia, and Kansas City.
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Figure 19.
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REGIONAL BUSINESS SURVEYS:
NEW YORK, PHILADELPHIA, & KANSAS CITY

UNFILLED ORDERS, DELIVERY TIME, & BACKLOG OF ORDERS
(sa)

Nov

Nov

New York (Delivery Time) (2.9)
Philadelphia (Unfilled Orders) (-22.9)
Kansas City (Backlog of Orders) (-25.0)
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Source: Haver Analytics.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.

Figure 20.
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US PETROLEUM OVERVIEW
(million barrels per day)

Sep

Sep

Sep

11/11

US Petroleum Production
Total* (20.2)
Crude Oil Field, Monthly (12.0)
Crude Oil Field, 4-week moving average (12.0)
Natural Gas Liquids (6.0)
Biofuels + Processing Gains (2.1)

* Includes crude oil field production, natural gas liquids, biofuels, and processing gain.
Source: US Energy Information Administration, Monthly Review, Table 3.1.
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Figure 21.
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US PETROLEUM OVERVIEW
(million barrels per day, 4-week ma, nsa)

11/11

US Petroleum Overview
Products Supplied* (20.9)
Imputed Production** (22.7)
Net Imports (-1.9)

* A proxy for US domestic demand.
** Products supplied minus net imports.

Source: US Department of Energy and Haver Analytics
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Figure 22.
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US NATURAL GAS
(trillion cubic feet, 12-month sum)

Aug
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US Natural Gas
Consumption (31.7)
Production (35.4)
Net Imports (-4.0)

Source: Energy Information Administration, Monthly Energy Review.
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Figure 23.
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(trillion cubic feet)

Aug

US Natural Gas
Imports
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Source: US Energy Information Administration, Monthly Energy Review Table 4.1.
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Figure 24.
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