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Note: Horizontal black lines are previous years' closing price index.
Source: Standard & Poor’s.
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Source: Haver Analytics, Standard & Poor’s, YRI calculations.
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Source: Haver Analytics, Standard & Poor’s, YRI calculations.
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government was divided. Numbers above time line show percent changesin S& P 500 during years when the government was united and divided.
JRB’s 0.4% return is through November 4, 2022.

Source: Haver Analytics, Standard & Poor’s, YRI Calculations.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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Figure 9.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: US Treasury Department.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: National Federation of Independent Business.
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Figure 11.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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*  Four-week moving average in cents per gallon.
Source: Bureau of Labor Statistics, Energy Information Administration, and Haver Analytics.
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Figure 13.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 15.

20 20
J| AVERAGE HOURLY EARNINGS* -
157 Goods-Producing 15
] D 3-month percent change, saar (4.1) [
10 —— vyearly percent change (4.4) — 10
5_; L L — Oct ;_5
Eassasuannannil I
5 L 5
5] | | | | -5
30 30
25 25
20 Service-Providing -
15 D 3-month percent change, saar (3.8) [ =
10 — yearly percent change (4.8) | 10
0 | Tt A [ [TTTTT 0
r
-10 —-10

yardeni.com
-15 T T T T -15
2019 2020 2021 2022 2023
* All workers.
Source: Bureau of Labor Stetistics.
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