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* Anindex above 50 indicates an increase in activity. An index below 50 indicates a decrease in activity.
Source: China Federation of Logistics & Purchasing and Haver Analytics.
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Source: People’s Bank of China.
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* Nearby futures contract.
Source: Morgan Stanley Capital International and Haver Analytics.
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Source: Morgan Stanley Capital International.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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