
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

October 19, 2022

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Figure 1.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2011

-70

-60

-50

-40

-30

-20

-10

0

10

20

30

40

50

60

70

80

90

-70

-60

-50

-40

-30

-20

-10

0

10

20

30

40

50

60

70

80

90

58
50

58 61
56 54 57 55

42

55 57

69

-37
-45

-37 -34
-39 -41 -38 -40

-52

-39 -37

-25

S&P 500 INDEX: TOTAL NUMBER UP OR DOWN EACH MONTH 1928-2022*
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S&P 500 INDEX: AVERAGE PERCENT UP OR DOWN EACH MONTH 1928-2022
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S&P 500 INDEX: AVERAGE PERCENT CHANGE EACH MONTH 1928-2022

Average gain

Average loss

*No change (0.00%) month of September 1979. Data are through the end of September 2022.
  Source: Standard & Poor’s and Haver Analytics.
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1954
3M +15.2
6M +19.7
12M +33.2

1958
3M +6.8
6M +11.8
12M +11.1

1962
3M +13.8
6M +19.2
12M +24.8

1966
3M +8.7
6M +17.2
12M +12.9

1970
3M +14.7
6M +22.6
12M +12.7

1974
3M +5.1
6M +19.9
12M +18.7

1978
3M +3.5
6M +5.5
12M +6.4

1982
3M +4.2
6M +17.9
12M +19.9

1986
3M +13.6
6M +17.5
12M +1.1

1990
3M +14.9
6M +22.0
12M +25.1

1994
3M +3.3
6M +12.5
12M +27.1

1998
3M +14.5
6M +21.9
12M +22.0

2002
3M (7.8)
6M +1.2

12M +14.9

2006
3M +4.9
6M +9.2
12M +6.7

2010
3M +9.3
6M +14.0
12M +3.7

2014
3M +1.5
6M +5.1
12M +4.5

2018
3M -0.9
6M +6.4

12M +11.7

S&P 500 AFTER MID-TERM ELECTIONS: 1951-now*
(percent changes 3/6/12 months from day of elections)

10/17

* S&P 500 up (down) during 12-month span following election day in green (red) shaded area. Prior to 1969, markets were closed on election day, therefore
used "latest close" for those dates.
Source: Haver Analytics, Standard & Poor’s, YRI calculations.
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Figure 2.
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1930
3M (4.7)
6M (12.1)
12M (36.8)

1934
3M (2.3)
6M +4.4

12M +42.6
1938

3M (7.1)
6M (16.4)
12M (5.1)

1942
3M +10.1
6M +24.7

12M +24.3

1946
3M +3.8
6M (3.1)
12M +0.1

1950
3M +13.6
6M +16.9

12M +16.2

S&P 500 AFTER MID-TERM ELECTIONS: 1929-1952*
(percent changes 3/6/12 months from day of elections)

* S&P 500 up (down) during 12-month span following election day in green (red) shaded area. Prior to 1969, markets were closed on election day, therefore
used "latest close" for those dates.
Source: Haver Analytics, Standard & Poor’s, YRI calculations.
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ALL FDIC-INSURED INSTITUTIONS
(billion dollars, nsa)

Q2

Net Interest Income (151.1)
Net Operating Income (65.0)

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 4.
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Latest (2.80)

Source: Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 5.
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ALL COMMERCIAL BANKS*
(trillion dollars, sa, ratio scale)

10/5

All Commercial Banks
Deposits (17.8)
Loans & Leases (11.7)
Securities (5.6)

* Includes domestically chartered commercial banks and foreign-related ones.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 6.
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ALL COMMERCIAL BANKS*: ALLOWANCE FOR LOAN & LEASE LOSSES
(billion dollars, sa)

10/5

10/5

10/5

Allowance for Losses
All Commercial Banks (166.3)
Large Domestic Banks (103.9)
Small Domestic Banks (62.5)
Provision for Loan & Lease Loses Minus
Net Charge-Offs** (262.7)

* Includes domestically chartered commercial banks and foreign-related ones.
** Cumulative change since 1984. All FDIC-insured financial institutions.

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board and Federal Deposit Insurance Corporation, Quarterly Banking Profile.
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Figure 7.
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             Q1      Q2      Q3      Q4 
 Oct  6   54.83   57.95   55.43   57.56 
 Oct 13   54.83   57.95   54.83   57.38 

Q1

S&P 500 OPERATING EARNINGS PER SHARE:
QUARTERLY CONSENSUS FORECASTS 2022

(analysts’ consensus estimates, dollars, weekly)

Q2

Q3

Q4

2022 By Quarter as of 10/13/22

Source: I/B/E/S data by Refinitiv.
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Figure 8.
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             Q1      Q2      Q3      Q4 
 Oct  6   57.06   59.23   60.54   62.86 
 Oct 13   56.79   58.78   60.07   62.59 

Q1

S&P 500 OPERATING EARNINGS PER SHARE:
QUARTERLY CONSENSUS FORECASTS 2023

(analysts’ consensus estimates, dollars, weekly)

Q2

Q3

Q4

2023 By Quarter as of 10/13/22

Source: I/B/E/S data by Refinitiv.
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Figure 9.
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           2022    2023    2024    Frwd 
 Oct  6  223.34  240.97  260.52  236.90 
 Oct 13  222.58  239.80  259.12  236.16 

S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts’ estimates in dollars, weekly)

10/13

Consensus Forecasts
Annual Earnings
Forward Earnings*

* Time-weighted average of the consensus estimates for current and next year.
Source: I/B/E/S data by Refinitiv.
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Figure 10.
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Source: I/B/E/S data by Refinitiv.

S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS*
(based on analysts’ consensus estimates, percent, weekly)

2017 (11.2)
2018 (23.8)
2019 (1.4)
2020 (-13.9)
2021 (50.5)

2022 (9.0)
2023 (7.0)
2024 (9.0)

Latest data thru 10/06/22

Figure 11.
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Figure 12.

2020 2021 2022 2023 2024
130

160

190

220

250

280

310

23

22

10/6

S&P 500
(forward earnings*, dollars)

Annual consensus
estimates
Forward earnings*

2020 2021 2022 2023 2024
70

80

90

100

110

23

22

10/6

HEALTH CARE

2020 2021 2022 2023 2024
8

10

12

14

16

18

23

22
10/6

COMMUNICATIONS SERVICES

2020 2021 2022 2023 2024
20

30

40

50

60

70

23

22

10/6

INDUSTRIALS

2020 2021 2022 2023 2024
25

35

45

55

65

75

23

22 10/6

CONSUMER DISCRETIONARY

2020 2021 2022 2023 2024
60

80

100

120

140

23

22

10/6

INFORMATION TECHNOLOGY

2020 2021 2022 2023 2024
30

33

36

39

42

10/6

22

23
CONSUMER STAPLES

2020 2021 2022 2023 2024
15

20

25

30

35

40

23

22

10/6

MATERIALS

2020 2021 2022 2023 2024
0

20

40

60

80

100

23
22

10/6

ENERGY

2020 2021 2022 2023 2024
4

5

6

7

8

22

23
10/6

REAL ESTATE

2020 2021 2022 2023 2024
25

35

45

55

23

22

10/6

FINANCIALS

* Time-weighted average (in blue) of consensus operating earnings estimates for current and next year (in red).
   Source: I/B/E/S data by Refinitiv.
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Figure 13.
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* Time-weighted average (in blue) of consensus revenues estimates for current and next year (in red).
   Source: I/B/E/S data by Refinitiv.
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Figure 14.
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*  Time-weighted average (in blue) of consensus profit margin estimates for current and next year (in red).
    Source: I/B/E/S data by Refinitiv.
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(1967=100 daily)
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(1967=100 daily)
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(1967=100 daily)
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(1967=100 daily)

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100 daily)

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100 daily)

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100 daily)

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100 daily)

10/17

Latest (561.2)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Commodity Research Bureau.
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Figure 15.
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NATURAL GAS FUTURES PRICE*
(dollars per MMBTU, daily)

10/17

Latest (6.00)

* Nearby contract.
200-day moving average

Source: Haver Analytics.
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Figure 16.
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CRB RAW INDUSTRIALS SPOT PRICE INDEXES
(1967=100)

10/17

CRB Raw Industrials
Spot Price Index (561.2)
Metals Component* (943.9)

* Includes scrap copper, lead scrap, steel scrap, tin, and zinc.
Source: Haver Analytics.
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Figure 17.
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Latest (346)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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* Nearby contract.

Source: Haver Analytics.
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Figure 19.
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