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Note: Horizontal black lines are previous years' closing price index.
Source: Standard & Poor’s.
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* Time-weighted average of consensus estimates for current and next years.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Source: Bureau of Economic Analysis.
Figure 9.
9.0 9.0
RETAIL S_A!.ES & FOOD SERVICES
85 (trillion dollars, saar) -85
8.0 —8.0
7.5 Sep - 7.5
Retail Sales
7.0 —7.0
—— Total (8.2)
—— Ex Gasoline (7.5)
6.5 6.5
—6.0
—5.5
—5.0
—4.5
4.0
yardeni.com
35 [P I ey R VUMY PRV PV e U PRV PV BV PR PR P B B — 35
2005 " 2006 * 2007 * 2008 " 2009 " 2010 " 2011 " 2012 " 2013 " 2014 " 2015 " 2016 " 2017 * 2018 * 2019 " 2020 " 2021 ' 2022 " 2023 ' 2024
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source Census Bureau.
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Source: Bureau of Labor Statistics.
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Figure 12.
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Figure 14.
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