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S&P 500 STOCK PRICE INDEX
(ratio scale, daily)
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S&P 500 (3583.1)
50-dma (3928.8)
200-dma (4140.2)

Source: Standard & Poor’s.
Note: Horizontal black lines are previous years’ closing price index.
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Figure 1.
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S&P SECTORS PERFORMANCE
(indexed to 0 on January 3, 2022)

S&P 500 Index (-25.3)
Consumer Discretionary (-35.7)
Consumer Staples (-12.6)
Energy (41.7)
Financials (-21.8)
Health Care (-11.5)
Industrials (-19.3)

Information Technology (-33.7)
Materials (-23.7)
Real Estate (-34.3)
Communication Services (-40.0)
Utilities (-12.5)

Source: Standard & Poor’s.
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Figure 2.
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Figure 3.
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S&P 500 REVENUES PER SHARE: FORWARD & ACTUAL
(dollars) Q3

Revenues Per Share
52-week Forward* (1805.1)
Actual (x4) (1728.6)
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S&P 500 OPERATING EARNINGS PER SHARE: FORWARD & ACTUAL
(dollars) Q210/6

Operating Earnings Per Share
52-week Forward* (236.9)
I/B/E/S data (x4) (231.8)
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S&P 500 PROFIT MARGIN MEASURES
(percent)

Q2

Operating Profit Margins
52-week Forward* (13.0)
I/B/E/S Data (13.4)

  * Time-weighted average of consensus estimates for current and next years.
     Note: Shaded areas are recessions according to the National Bureau of Economic Research.
     Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
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S&P 500 FORWARD P/E RATIO*
(daily)
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-56.8%
  (517)

-16.0%
   (70)

-19.4%
  (157)

-9.8%
  (28)

-9.9%
  (60)

-7.7%
  (62)

-5.8%
  (34)

-5.8%
  (19)

-7.4%
  (27)

-12.4%
   (96)

-13.3%
  (100)

-10.2%
  (13)

-19.8%
  (95)

-6.8%
  (34)

-33.9%
  (32)

-9.6%
  (21)

-5.2%
  (32)

-25.3%
  (282)

Latest (15.1)

* Time-weighted average of consensus S&P 500 operating earnings estimates for current year and next year.
Note: Numbers above time line show corrections (declines of 10% or more in the S&P 500) and minor selloffs (declines of 5%-10%). Bear markets are
declines of 20% or more. Number of calendar days in parentheses
Source: Standard & Poor’s.

yardeni.com

Figure 4.
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US TREASURY 10-YEAR & 2-YEAR YIELDS & FED FUNDS RATE
(percent, daily)
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Interest Rates
10-Year Yield (4.00)
2-Year Yield (4.48)
Fed Funds
Target Rate (3.13)

Source: Federal Reserve Board.
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Figure 5.
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US TREASURY YIELD CURVE SPREAD: 10-YEAR MINUS-2-YEAR
(basis points, weekly)
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Latest (-43)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Figure 6.
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REAL MANUFACTURING & TRADE SALES*
(trillion dollars, saar, ratio scale)

Jul

Latest (18.5)

* Business sales.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 7.
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REAL MANUFACTURING & TRADE SALES
(trillion dollars, saar, ratio scale)

Jul

Jul

Real Business Sales
Manufacturing (5.0)
Wholesale Sales (6.8)
Retail Sales (6.8)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Figure 8.
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RETAIL SALES & FOOD SERVICES
(trillion dollars, saar)
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Retail Sales
Total (8.2)
Ex Gasoline (7.5)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source Census Bureau.
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Figure 9.
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CONSUMER PRICE INDEX
(yearly percent change)

Sep

Consumer Price Index
Goods Ex Energy & Food (6.7)
Services Ex Energy (6.7)

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 10.
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Food
3-month percent change, saar (10.8)

yearly percent change (11.2)

Energy
3-month percent change, saar (-45.0)

yearly percent change (19.8)
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Source: Bureau of Economic Analysis.

Figure 11.
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Figure 12.
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CONSUMER PRICE INDEX: SELECTED DURABLE GOODS

Sep

Durable Goods
3-month percent change, saar (2.7)

yearly percent change (7.1)

2019 2020 2021 2022 2023
-5

0

5

10

15

20

25

-5

0

5

10

15

20

25

Sep

New Cars
3-month percent change, saar (9.3)
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3-month percent change, saar (-6.3)

yearly percent change (7.2)
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3-month percent change, saar (5.1)
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Source: Bureau of Labor Statistics.
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Figure 13.
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PRODUCER PRICE INDEX: FINISHED GOODS
(yearly percent change)
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Headline (11.5)
Core (8.4)
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Headline (13.1)
Core (8.0)
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

yardeni.com

Page 10 / October 17, 2022 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



-20

0

20

40

60

80

-20

0

20

40

60

80

CPI & PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
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CPI: Health Insurance
3-month percent change, saar (27.6)

yearly percent change (28.2)

PCED: Health Insurance
3-month percent change, saar (0.8)

yearly percent change (1.3)
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Source: Bureau of Economic Analysis.

Figure 14.
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Source: Bureau of Economic Analysis.

Figure 15.
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